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OEPXABHE PEFYNIOBAHHSA OETIHISALII EKOHOMIKHU

AK MOTUBALUIA PO3BUTKY Il TEXHOJIOINYHOI'O PIBHA

Po3rnsiHyTO 3anexHicTb eKOHOMIYHOrO PO3BUTKY KpaiHW Bif TEXHIYHOrO pPiBHSA BUPOOHMLTBA, NpoaHanizoBaHO piBeHb ni-
Oepanisauii gepxxasu B ii B3aemogii 3 6i3HecoM, 0OMEeXeHHs Ta NepeLLKoan B 34IMCHEHHI EKOHOMIYHOT AisnbHoCTI. IMpo-
BeOEeHW aHani3 YMHHUKIB BNMMBY 3a YOTMpMa KaTeropisiMv cBoboau nianpueMHULBKOrO cepeaoBuLla AaB 3MOry BUSIBUTU
OCHOBHI NporanuHu YkpaiHn B |HOeKCi eKOHOMIYHOI cB06OAM. YCTAHOBMNEHO, WO HEraTMBHO BNIIMBAKOTb HA €KOHOMIYHUIA
PO3BUTOK SIK 3aHAATO HW3bKi, TaK i HAAMIPHO BUCOKI Oep)kaBHi BUAATKU. TOMY ANst Pi3HUX KpaiH, 3 ypaxyBaHHSM Pi3HUX
YMHHWKIB, CMif BU3HAYaTK CBiVi ONTUManbHUi piBeHb. OxapakTepn3oBaHO porb AETiHi3auil y CTBOPEHHI CNpUATIMBUX YMOB
[ONsi iHBECTYBaHHS CTPYKTYPHOI nepebyaoBu BUpoGHMLTBA. BM3Ha4yeHO HanpsMu AepXaBHOMO perynioBaHHs y cdepi ono-
[aTKyBaHHSA, WO HeobXiaHi Ansa AeTiHi3auii eKOHOMIKM Ta CNpsAMyBaHHS iHBECTULIHMX PECYPCIB Ha NiABULLIEHHST TEXHOMO-
riYHOro piBHS EKOHOMIKU YKpaiHu.
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KW, ONOAATKyBaHHS.

M. M. MYKOLAICHUK,

Doctor of science in public administration, professor, professor of economic and financial policy department,
Odesa regional institute for public administration of National academy for public administration under
the President of Ukraine

PUBLIC REGULATION BY SHADOWING OF ECONOMY AS MOTIVATION TO DEVELOPING
ITS TECHNOLOGICAL LEVEL

The dependence of economic development of the country on the technical level of production is considered. The level
of liberalization of the state in its interaction with business, the presence of restrictions and obstacles in the realization
of economic activity are analyzed. The analysis of the factors influencing the four categories of freedom of business
environment has allowed identifying the main gaps of Ukraine in the Index of Economic Freedom. It has been established
that negative effects on economic development, both too low and excessively high state expenditures. Therefore, for
different countries, taking into account various factors, it is necessary to determine its optimal level. The role of shadowing
in creating favorable conditions for investing in the structural adjustment of production is described. The directions of
the state regulation in the field of taxation, which are necessary for the shadowing of the economy and the direction of
investment resources to increase the technological level of the Ukrainian economy, are determined.
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rocyaapcTBeHHoro ynpasneHus npu lNpe3ngeHTte YkpauHbl

FTOCYOAPCTBEHHOE PEIYJIMPOBAHUE QOETEHU3ALUMA 3SKOHOMUKU KAK MOTUBALUA PA3BUTUA
EE TEXHOJTIOTMYECKOIO YPOBHA

PaccmoTpeHa 3aBUCMMOCTb 3KOHOMMYECKOrO PasBUTUS CTpaHbl OT TEXHUYECKOrO YPOBHSI MPOM3BOACTBA, NMpoaHanuau-
pOBaHbl ypoBeHb Nnubepanusaumm rocyfapcrsa v ero B3aMMogencTams ¢ 61U3Hecom, orpaHuYeHns n NpensiTcTBusi B ocy-
LLIECTBNEHMUN SKOHOMUYECKOWN OeATeNbHOCTU. AHanM3 akTopoB BNUAHMS MO YETbIpeM KaTeropusim cBoboabl npeanpu-
HUMaTENbCKON cpedbl Aan BO3MOXHOCTb BbISIBUTb OCHOBHble npobGenbl YkpauHbl B MHOeKce aKoHOMUYecKol cBoGoabi.
YCTaHOBMEHO, YTO HEraTMBHO BIMSIIOT Ha SKOHOMUYECKOE PasBUTME KaK CIIMLLKOM HU3KME, Tak M YpPe3MEpPHO BbICOKME
rocyaapCTBeHHble pacxodbl. [103ToMy AN pasHbIX CTpaH, C YYETOM pasnuyHbIX (DAKTOPOB, CneadyeT onpenensitb CBOM
onTMMarnbHbIN ypoBeHb. OxapakTepusoBaHa pofb AETEeHM3auMu B CO34aHuM GnaronpusTHbIX YCIOBUA ANS MHBECTU-
pOBaHUsi CTPYKTYpPHOW NepecTponkn npoussofctea. OnpenerneHbl HanpaBneHWsi rocyfapCTBEHHONO PErynmpoBaHus B
chepe HanoroobnoxeHus, HeobxoauMble ANst 4ETEHN3ALMN SKOHOMMUKN U HaMpaBreHNss MHBECTULMOHHbBIX PECYPCOB Ha
NOBbILLEHNE TEXHONMOMMYECKOrO YPOBHS 3KOHOMMKM YKpaUHbI.

Krnroyesnble crioga: rocyqapCTBEHHOE perynMpoBaHune, CTpyKTypa Npov3BOACTBa, TEHEBAA 9KOHOMMKA, TEXHOMNOTMYECKUN
YPOBEHb 3KOHOMMKM, HANoOroobnoxeHue.
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Social and.economic policies

IlocTanoBKka nmpo0sieMH B 3arajibHOMY BHIVISIAI Ta il 3B’A30K i3 Ba:KJIMBUMH HAYKOBUMH
Ta NPAKTHYHUMH 3aBJAaHHAMH. PO3BUTOK KpaiHu Mae OyTH KEpOBaHUM 3apajy 3a0e3leYeHHs He-
00XiTHUX CTPYKTYPHHUX 3PYIICHb B €KOHOMIIIl JIJIsl OTPUMAHHS CHHEPTeTUYHOTO e(eKTy Bij B3a€EMO-
i1 pi3HUX BUPOOHMITB 1 Cep AISITBHOCTI, MiIBUIIEHHS KOHKYPEHTOCIIPOMOXKHOCTI Ta (pOopMyBaHHs
MO3UTHUBHOTO IMIKY JIEpKaBH y CBITOBOMY CITIBTOBapHUCTBI.

CtpykTypa eKOHOMIKM OararoacrnekTHa, a il 3MiHM B3a€MOIIOB’si3aH1 i B1I0OPaKarOThCS B Pi3-
HUX pe3ylbTarax AisuibHOCTI. Haltbinbie BIUTMBAaIOTh HA CTAH €eKOHOMIKH TaKi CTPYKTYPHI 3pYIICHHS:
TEXHOJIOT1UHI1, BiJl SIKUX 3aJICKUTh MOSBA MPUHIIMIIOBO HOBUX TEXHIYHUX 3aC00IB Ta TOCIONAPCHKUN
YKJIaJl; BiATBOPIOBAJIbHI, SIKI 3HAXOIATH BiOOpa’kKeHHs y CIIBBIIHOIIECHHI cepH MOCIyT, MPOMHUC-
JIOBOTO Ta CUIbCHKOTOCIIOAAPCHKOTO BUPOOHUIITBA; MPOCTOPOBI, SKI MOB’s3aH1 31 3MIIMIEHHIM MEX
pErioHiB Ta EKOHOMIYHUX 30H [1, c. 4].

VY3aranbHEHY XapaKTePUCTHKY CTPYKTYPHHX IapaMeTpiB PO3BUTKY EKOHOMIKM HaJaro0Th
IUISIXOM OIIHKH HalioHansHOTO OararctBa (HB). OOcsr i cTpykTypa HamiOHAJIBHOTO OaraTcTBa
VYkpainu BiAMOBia€e KpaiHaM 13 HU3bKUMH 1 cepeniMu qoxonamu. Tak, Hb Ha onHy ocoOy B Ykpai-
Hi ctanoBuio B 2005 p. 29,3 tuc. gon. CIHA. I3 Hux npupoauuii kamitan ctaHoBuB 23,5%, BUpoO-
nenuit — 24,7%, HemarepianbHuii kamitan — meHme 60%. Y kpaiHax 13 HU3bKUM 1 CEpeIHIM J0X0-
nom Hb Ha ogHy 0co0y mocsiras 27,3 tuc. gon. CIIA, yacTka mpupoaHOTO KarmiTaxy JOpiBHIOBAA
21,1%, Bupobnenoro — 19,9%. ¥V cepeanbomy y cBiTi Hb Ha ogny ocoby ctanoBuio 115,6 tuc.
non. CIIIA, y crpykrypi oro npupognuit kamitan — 6,2%, BupoOnenuit — 17,6%. VY kpainax i3
BHUCOKUM J10X0/10M cepeniil nokaznuk Hb Ha ogny ocoOy nocsras 561,1 tuc. non. CIIA, gyactka
MPUPOTHOTO KamiTaixy craHoBuia 2,5%, Bupobienoro kamitamy — 17%, HemaTepiaJbHUN KammiTal
nopiBHioBaB OibIe 80% [1, c. 74].

Benuka yactka mpupoaHoro kamitany y Hb cBimuuth npo Husbkuil piBeHb BBII kpainu Ta
HU3bKY €(DEeKTUBHICTH BUKOPUCTAHHS BUPOOJICHOrO KamiTajdy Ta HeMarepiaJbHUX akTuBiB. JlilicHO,
y 3arajgbHOCBiTOBHX 0Ocsirax HbB, sike yMOBHO BH3Hadanocs Ha OCHOBI po3paxyHKiB 1o 154 kpainax
cBity, yactka Ykpaiau B 2005 p. ctanoBuna 0,2%, [onemii — 0,7%, Pocii — 1,5%, Kurato — 3,5%,
CIIA —30,7% [1, c. 74].

Pisens BBII Ta Hb kpainu 3a1eXuTh BiJl iIHHOBALIITHOTO PO3BUTKY Ta TEXHOJIOTTYHOI CTPYK-
Typy BUPOOHHMIITBA, KA B YKpaiHi He BiamoBigae BuMoraM dacy. CBiTOBI Jifepu pOpMyIOTh HOBI
rajgy3i Ta pUHKH Ha OCHOBI1 1HHOBAI[IMHUX MPOAYKTIB 1 BUKOPUCTAHHS TexHOorii VI TexHomoriv-
Horo yknany. B Ykpaini 95% texnomnoriit Hanexarts 1o 111 ta IV yknazaiB, xapakTepHUMU O3HAKaMH
SAKUX € BUKOPUCTAHHS MEPEBAKHO 3AT13HUYHOTIO TPAHCIIOPTY, HEOPTaHIYHOI XiMii, eleKTpoeHepre-
TUKH, ByT1JUISI, PO3BUTOK YHIBEpCAJIbHOTO MAammMHOOyayBaHHsA. CIlij] 3a3HAYUTH, 10 y PO3BUHEHUX
kpainax [V texHonoriunmii ykian Budepnas cede mie Bcepeanti 70-X pp., ToaAl SK y HaIIli Kpaini
30epiraeThCcsi y BUPOOHUITBI MONIMEPHUX MaTepiaiiB, KOJbOPOBii MeTanyprii, HagTonepepoOiii,
npuiaago0ynyBanHi Ta iH. Jlume 3—-5% y cTpyKTypl HalllOHAJIbHOI €KOHOMIKM 3aiiMae BUPOOHH-
ITBO, SIKE BIAMOBiTa€e V TEXHOJIOTIYHOMY YKJIaay: CKJIagHa OOYMCIIOBalbHA TEXHIKa, aBialiifHa
MIPOMUCIIOBICTh, MTPOTpaMHe 3a0€3MeUeHHs, HOBITHI BUIU 030pO€HHs, poOOTOOYyBaHHS Ta iH.
[1, c. 149]. Takwuii cTan cripaB CTBOPIOE 3arpo3y 30€peKeHHsI BICTAIOCTI BUPOOHHUIITBA CHPOBUH-
HOI crieriaiizanii Ta BTpaTu MO>KJIMBOCTI BUXOAY Ha HECUPOBUHHI PUHKHU 3 TIOMTUTOM Ha MPOTYKIIIO
V ta VI yknanis.

AHaJi3 ocTaHHIX nmyOJaikauii 3a npo0JeMaTHKOI Ta BUAIEHHS HeBHPILIEHUX paHilne
YACTHUH 3arajibHoI NpodiaeMu. AHATI3yIOUH IEBHUN MacUB JIITepaTypH, CIIi 3a3HAYUTH, 110 Jep-
My CeKTOpy Oynu 00’€KTOM AOCHi/DKeHHs TakuxX HaykoBmiB, sk JI.IIuakapyx [1], I1.Kyxra [5],
T.Tumyxk [7], H.Kpayc [10], T.Maiioposa [12], [.Po3nyrenko [20] Ta iH. [IpoTe GimbmiicTs JOCTIA-
HUKIB MPUJILJIsIIA yBary JIMIEe OKPEMHM aclieKTaM 1iei mpolnemMu, cepei HEBUPIIIEHUX YaCTUH SIKOi
1 moOynoBa cucTeMu 30aJaHCOBAHOTO YMPABIiHHS PO3BUTKOM €KOHOMIKM YKpaiHM Ta ii perioHis,
SKa ONTHMIi3yBaTUME CTPYKTYPY €KOHOMIKH, a OTK€, BUBEJACHHS KOIITIB Y TIHBOBHI CEKTOp Oyze
HEIOLJIbHUM.

Public Administration: Theory and Practice * 2’2017




CouianbHa  eKOHOMiYHa NoniTUKa

®opmya0BaHHA Wiji cTarTi. MeToI0 CTaTTi € BU3HAUEHHS HANPSAMIB JIEPKABHOTO PETYIIIo-
BaHHSI IIOJI0 JIETiHI3allil EKOHOMIKH Ta CIPSIMYBAaHHS 1HBECTUIIIHUX PEeCypCiB Ha IiIBUIICHHS TEX-
HOJIOT1YHOTO PiBHS BUPOOHUIITBA.

Buknan ocHOBHHX pe3y/ibTaTiB Ta ix o0rpyHTyBaHHs. [Haekc ekoHoMiuHO1 cBoboau (IEF)
OLIIHIOE piBeHb Jibepaizalii AepxkaBu B ii B3aeMofii 3 Oi3HECOM, HasABHICTb OOMEXEHb Ta Iepe-
KO y 3IIHCHEHHI €KOHOMIUHOI JisTbHOCTI. PiBeHb ekoHOMIUHOI cBOOOMM B YKpaiHi € 3aHanITo
HU3BKHUM TOPIBHSIHO SK 13 KpaiHaMu €BpOIH, TaK 1 KpaiHAMU MOCTPAASTHCHKOTO MPOCTOPY. 3a Mepiof
32010 mo 2015 p. peiitunr Ykpainu 30epiraBcs Ha piBHI 162-1 nmo3uuii 3 186 kpain cBity. Jlume B
2014 p. B ouiKyBaHHI MO3UTUBHUX 3MiH micis PeBomonii ['igHocTi pedTuHr migBummsacs 10 155-ro
mici. [lopiBastHO 3 2011 p. MOTipmIMBCS CTaH CrpaB i3 3aXHMCTOM IpaB BIACHOCTI (3 99-1 mo3uii
KpaiHa nepemMicTiiacs Ha 138-mMy mo3wuiliio), piBeHb KOPYIIIii 3aUIIUBCs He3MiHHUM (148-ma abo
149-ta no3uis), Aep>kaBH1 BUTpATH 30uIbLImIncs (3MiHu 31 155-1 o 163-i mo3wuiii), mominimBcs
CTaH CIIpaB JIMILE 3 peryitoBanHsaM wLiH (13 163-1 mo3umii Ykpaina nepemictuiach Ha 68-me micie)
[2, c. 14; 3, c. 88]. Ha xanb, y 2016 p. Ykpaina 3anummiacs Ha 162-My Miciii cepes KpaiH CBITY 1
Ha 44-my — cepen Kpain €Bponu. YKpaiHa HaJIeKUTh 10 OCTaHHBOI Kareropii (mpurHiyeHa (aecro-
TuyHa) — MeHmre 50 6aiis 3a 100-6anbHOO mIKan010). Jlo 1i€i x KaTeropii pazoM 3 YkpaiHoto notpa-
nunu binopycs, Y36ekucran, Typkmenicran. [lepeBakHO HEBIIbHOIO BBaXKAa€ThCs eKOHOMIKa Pocii,
Kupruscrany ta Tamkukucrany (Big 50 1o 59,9 6anis). KpainHamu 3 moMipHO BUIBHOIO €KOHOMIKOIO
(Bim 60 mo 69,9 6aniB) Bu3HaHi Azep0Oaiimkan, Bipmenis ta Kazaxcran. [lepeBakno BiabHOIO (B 70
1o 79,9 6aniB) BBaxkaeThcs ekoHoMika ['py3ii, JlaTsii, JIuteu, Ectonii [4, c. 58].

Jlnist BUBHAYEHHS [UIAXIB MOJIMIIEHHS CUTYyalii HeoOXiIHO MpOoaHaIi3yBaTl YNHHUKH BIUIUBY
Ha pEUTHUHT KpaiHu, SKuil popMmyeThest Ha OCHOBI 10 CKIIa0BUX, 3TPYNOBaHUX y YOTHPHOX KaTeropi-
SIX CBOOOTU T APUEMHHIIBKOTO CEPEIOBHIIA:

BEPXOBEHCTBO Mpasa (MpaBo BIACHOCTI, CBOOOAA BiJl KOPYTIIIii);

oOMexeHe Jiep)KaBHe BTpydaHHs ((ickaabHa cBOOOA, IepiKaBHI BUTPATH);

perynsTopHa epeKTUBHICTE (cBOOOIa Oi3HECY, CBOOOIA PUHKY Ipalli, MOHETapHa CBOOO/IA);
BIJIKPUTICTh PUHKIB (CBOOOA TOPTiBIII, CBOOO/IA 1HBECTHIIIH, (hiHAHCOBA CBOOOA).

Haiiripmmwii ctan cripaB 3a KaTeropi€ro BepXOBEHCTBA MpaBa, OCKIIbLKH 00HIB1 HOTO CKIIa 0Bl
MAaIOTh 3aHAJTO HU3BKUH piBeHb (BIAMOBIIHO, 25 1 26 6aniB). Y kaTeropii Aep>KaBHOTO BTPyYaHHs
1HJeKC QiCKIBHOI CBOOOIN HAONIIKAETHCS IO MTOKAa3HUKIB BUTBHOI ekoHOMIKH (78,0), aie iHaeKe
nepxaBHuX BuTpat aumie 30,6. Ha cepenabomy piBHI peryasaTopHa eQpeKTHBHICTh: cBoOoaa O13He-
cy — 56,8; cBoboma puHKy npaii —47,9; MmoHeTapHa cBoboaa — 66,9. Jlyxe pizHOOapBHI pe3ynbTaTu
3a CKJIQJIOBHMH BIJKPUTOCTI PUHKIB: MOPS 13 HAWBUIUM MOKAa3HUKOM CBOOOIM TopriBii (85,8),
HaWHIKYIHMH MTOKa3HUK 3a cB0OOI00 iHBecTHIiH (20) Ta HU3bKHIA piBeHD PiHaHCOBOT cBOOOM (30)
(4, c. 59].

Maiixe 20-piuHi CBITOBI AOCTIIKEHHS 3B’ 3Ky MIXK JepKaBHUMU BUAATKAMU T4 EKOHOMIYHUM
3pOCTaHHSM HE JaJM BiIMOBIJI HIOA0 ONTHUMAIBHOTO JJIS BCIX KpaiH PIBHA JIEpKaBHUX BUIATKIB.
YCTaHOBIIEHO, IO HETATHBHO BIUIMBAIOTH HA EKOHOMIYHHI PO3BUTOK SK 3aHA/ITO HHU3bKi, TaK 1 HAJ-
MIpHO BHCOKI JIep>kKaBHI BUAATKU. ToMy Ui pi3HUX KpaiH, 3 ypaxyBaHHSM PI3HUX YHHHUKIB, HEOO-
X1JIHO BU3HAuUaTH CBil onTUMaabHUU piBeHb. Tak, 11t CIIIA BBaxkar0ThCs ONTUMAIbHUMU JAEpKaBHI
Bunarku Ha piBHi 20% BBII, Kanagn — 27% BBII, Ha rmobansHOMY piBHI BU3HAYEHO, 1[0 BUAATKH
10 30% He BIUTMBAIOTh HETATHBHO HAa €KOHOMIYHE 3pocTaHHA. J{j1st €Bpony BU3HAHO ONTHMAaIbHIUMU
Jep’KaBHI BUIATKU B fianazoni 36—42% BBII [5, c. 6].

BiTun3HsHi (axiBii BU3HAYWIM ONTUMAJIBHUM JUIsi YKpaiHU PiBEHb JEp)KaBHUX BHUAATKIB
37% BBII. ®aktuunuii pienb y 2014 p. — 50,9% BBII. TinpoBa ekoHOMIKa OLIIHIOBaJIACcs Ha PiBHI
41% BBII. Binrak, 3 ypaxyBaHHSIM TiHbOBOI €KOHOMIKH, YaCTKa CyKYITHUX BHJATKIB JIEP>KaBHOTO
cekTopy cranoButh 36,1% BBII [5, c. 3, 12].

Cain ypaxoByBaTH, 110 B I€IKMX BUCOKOPO3BMHEHUX €BPOMNEUCHKUX KpaiHAaX 4acTKa JepiKaB-
HUX BUTpar mie Buma: benbrii — 54,45% BBIIL, [danii — 54,6% BBII, ®innsaaaii — 58,26% BBII.
Li xpaiHE MarOTh 3MOTY peaji3yBaTH MepeBaru BUCOKOI YacTku mepepo3nonairy BBIT wepe3 nmep-
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KaBHUU CEKTOp (MEHIIMH po3pHuB MK OaraTMMu i OiTHMMHM, COLiajbHA 3aXUIICHICTh HACEJICHHS,
BHCOKA CIIPOMOXHICTh MPOTHCTOATH E€KOHOMIYHMM BHKJIMKAaM) 3aBISKH BHUCOKOMY PIBHIO 1HCTH-
TYIIHHOT CTpOMOXKHOCTI. Tak, e(eKTUBHICTh ypsAyBaHHS 3a OliHKOI0 CBiTOBOrO OanHky B bembrii
93,3 6ana, Janii — 99,04 6ana, @innsguaii — 100 6amniB; SKicTh peryiarOBaHHS, BIAMOBITHO — 87,56,
97,61 Ta 98,56 GaniB; koHTpONs Kopymiii — 91,87 6aniB, 100 Ta 98,09 Gamis. J{ns MOpiBHSIHHS B
VYkpaini i moka3auku cranouau 30,14 6amis, 28,71 ta 11,95 6amis [5, c. 4, 10].

Po3B’s13aHHs po6ieM, K MEPeNIKoKAIOTh JIETKOCTI BeIeHHs 0i3HECY, CIPUATUMYTh SIK 3a-
JTY4YEHHIO 3aKOPJIOHHUX 1HBECTHIIIH, Tak 1 BHyTpimHiX. [IpoTe HeoOXiTHO TakoX CTBOPUTH Oap’epu
JUIsL IPUXOBAHOTO BUBE/ICHHS KalliTajiB.

Takumu Oap’epaMul CTalOTh YMOBH, 32 SIKUX JICTATbHE TIEpeBEICHHS MPUOYTKIB 3 KpaiH, o 0e3-
MocepeHhO BUPOOIISIOTh TOBApH a00 MOCIYTH, Y “TIOJAaTKOBI raBaHi” Mae OyTH OUIBII BUTPATHHM,
HIXK cIjlaTa MOAATKIB 3a MiCLIeM BUPOOHUIITBA, a HeJlerajdbHe CYNPOBOLKYBATUCS MPUTIATHEHHSIM J10
BI/IMOBITaJIBHOCTI [7].

B Vkpaini /lep:xaBHOIO c1y)000 (piHAHCOBOTO MOHITOPUHTY YKpaiHU IMPOBEIECHO THUITOJIOTiY-
HE JOCIIIJDKEHHS CXeM KOpYMIIii, BIIMUBAaHHS KOIITIB Ta (iHaHCYBaHHS TepopusMy [8]. HeoOximHo
pO3po0OuTH BIANOBIAHI MexaHi3Mu npoTtuaii. Cepes LikaBUX Mpomno3uuii (axiBuiB YkpaiHu — yBe-
JICHHS IOAATKOBOTO 300py B po3mipi 15% Bix onepauiii 3 HepesuaeHtamu [9, c. 156].

Pazom i3 po3poOKor0 3aX0iB 1010 3MEHIICHHS MPUBAOIMBOCTI BUBEICHHS KaIliTalliB HEOO-
X1THO PO3pOOUTH CHUCTEMY MPOTHII PO3BUTKY TIHHOBOI €KOHOMIKH, MOIIUPEHHIO SKO1 CIPHUSIOTH:
OOTSKIIMBICT MOJATKOBOI CUCTEMH, OOMEKEHICTh BHYTPIIIHBOTO PUHKY, HECTAOLIbHA MOJITUYHA
CHUTYyallig Ta 3aKOHO/aBYa 0a3a, BUCOKUI PiBEHb KOPYIIIii, AKUH Mae CUCTEMHHMH XapakTep Ta MpH-
BOJIUTH JI0 3POIICHHS BIaau 1 0i3Hecy. ToMy BBa)KaroTh HAaHOUIBII €()eKTUBHUM 3aCO0OM BILTUBY Ha
TIHBOBY €KOHOMIKY HaJIarO/PKCHHSI B3a€EMOJII1 MiAMPUEMHHUIIBKUX CTPYKTYP 3 OpraHaMu JIEp>KaBHOTO
yIOpaBIiHHS Ha PI3HUX PIBHAX 3 YpaxyBaHHSAM IHTEPECIB CTOPIH 3apajiu peanizallii CTpaTeriuHux Iii-
Jeii KpaiHu, perioHis, cy0’ekTiB rocnogapioBanss [10, c. 128, 134].

Jlyist TapMoOHi3aIlii iHTepeciB OKpeMOi JIFOAWHH Ta JepkaBw, Ha TyMKy O.CockiHa, HEOOXiTHO
o0paTH K €eKOHOMIYHY MOJIeJTh PO3BUTKY YKpaiHU MOJEIb HAPOJHOTO KaIiTali3My, IO IpUTaMaH-
Ha €BpONENHChKUM KpaiHaM. OCHOBOIO Takoi MOJENI € MOJaTKOBAa CUCTEMA, sIKa BUKOHYE (YHKIIIIO
CTUMYJIIOBaHHS IiIIPUEMHHIIBKOI TiSJIBHOCTI Ta BIJIBHOI KOHKYpEHIIl, a HE CTBOPEHHS YMOB IS
OTpPHMaHHS MOHOIIOJIEHOTO MPHOYTKY KJIAHOBHMH (DiHaHCOBO-KOpHopatuBHUMH rpynamu [11, c. 7].
Cepen KOHLIENTYaIbHUX MOJI0XKEHb (POPMYBAHHS MOJATKOBOI CUCTEMH, SIKA CIIPUSATUME I11/IBUIIEHHIO
KOHKYPEHTOCIIPOMO)KHOCT1 €KOHOMIKH YKpaiHU, BUJIJIEHO: YpaxyBaHHS YaCTKH JOXOMIB, SIKY JIFOIU-
Ha 3rofiHa 100pOBUIBHO BilJaBaTH HA BUKOHAHHS JIepKaBHUX (PYHKIIiH; MOJATKOBE HaBaHTa)KEHHS,
SIKe TIEPEBAYKHO Ma€ HECTH CIIOKMBAY, & HE BUPOOHHUK; KiJIbKICTh MOAATKIB, sIKa Ma€ OyTH HEBEJIHKOIO,
a iX aJMIHICTpYBaHHS — MPOCTUM; OOOB’S3KOBE CTUMYJIIOBAHHS IHBECTHUIIIA Y HAyKOBO-TEXHIYHHUMA
PO3BHUTOK, (POPMYBAHHS 1HTEIEKTYaJIbHOTO KamiTaay TOLIO.

Hocaimxenns IHcTutyty Tpancdopmariii CycHiibcTBa CBiT4aTh MPO TOTOBHICTH T'POMAISH
crutadyBaTH rofgatku y posmipi 10% [11, c. 9].

VY pelitunry kpain cBity 3a 2011 p. YkpaiHa 3a 3arajpbHOIO MOJATKOBOIO cTaBKoIO (55,5%)
nocigae 149-te micue. Y Ipy3ii, sika mocigae 10-te micie, 3aranbHa TojaTkoBa cTaBka 15,3%
[12, c. 209-210].

3a kinmpkicTio ogatkiB (135) Ykpaina B 2011 p. mocina ocrante Mmicie cepen 183 kpaiH cBity.
Jlume mo 7 monmatkiB crutauytoth y Kurai, Ectonii, ®panii, JIarsii. 3a BUTpaTamMu 4acy Ha moaaTKo-
Buil 00k (657 ronun) Ykpaina Ha 174-my micui. Haiimeniie yacy Burpayatots B Ectonii (81 roau-
Ha) Ta Benukiit bpuranii — 110 rogus [12, ¢. 207-208].

3acnmyroBye Ha yBary, aje morpedye moJaibIiioro peTeIbHOTro BuB4YeHHS rnpormosuilis O.Cockina
1110710 BBEJICHHS MOJIaTKy Ha KYIIIBIIIO 32 0230BOIO CTABKOIO 7%, IKUH CIIJIa4yBaTUMYTh SIK FOPUANYHI,
Tak 1 ¢i3uyHi 0coOu mijJ yac KymiBii ToBapiB Ta nmocayr [11, c. 11]. Taka cuctrema mae 3a0e3nednTH
cTabUTbHI HAAXOMKEHHS KOLITIB 13 PO3MOALIOM X MiXK JIep>KaBHUM, 00JTACHUM Ta MICIIEBUM OFOIKe-
TOM 3aJIS)KHO BiJl BUIY TOBapiB i Mici ix mpuabanus. [Ipore morpeOye moompamroBaHHs MEXaHi3M
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CTATHEHHS TaKOTO MOJATKy y pa3i TOTIBKOBOTO pO3paxyHKy 0e3 opopMIIeHHS BiANOBIAHUX JOKYMEH-
TiB Ta 3armo0iraHHs HETaTUBHUM COIliaTbHIM HACIIAKaM JIJIs MaJl03a0e3MeueHuX BEPCTB HACCIICHHS.
HaranpHoto mpo06ieMoro € 1 MoBepHEHHS BHBEICHUX paHillie KOMTIB B YKpainy. st 11boro
MIPOMNOHYIOTh MOOYAyBaTH CHCTEMY, sika 3a0€3MEeUUTh BIJCTEKEHHS, 3aMOPOXKEHHs, BUIyUYEHHS Ta
KOH()iCKaIli10 HE3aKOHHO BUBEICHHUX 13 KpaiHU KOIITIB [7, c. 19]. AbTepHAaTHBOIO MOXKE OyTH CTUMY-
JIOBaHHS MOBEPHEHHS BUBE/ICHUX PAHIIIE KOMITIB B €KOHOMIKY YKpaiHU y BUIVISIAI 1HBECTHIIIH.

[TinBuIIeHHS] €KOHOMIYHOT CBOOO/IM Ta JIETKOCTI BEICHHs 013HECY CTBOPIOE MEPETyMOBH IS
3MEHIIICHHS BIATUIMBY KaliTaly Ta 3aIy4eHHs 1HO3€MHUX 1HBECTHIIIH, ajie Iie He BUPIIIY€e cTpaTerid-
HO Ba)XXJIUBOTO 3aB/IaHHS — CTUMYJTIOBAHHS 1HBECTHLIN Y BUCOKOTEXHOJIOTIUHI YKIIAIH.

BinpmicTe TOCHIITHUKIB KOHIIEHTPYIOTh yBary Ha HEOOXiTHOCTI Ta IUIAXaX 3aJTydYeHHs 1HO3EM-
HUX 1HBecTUliH. [IpoTe citiji BUBYMTH MO3UTHBHUN JTOCBiA KpaiH CBITY 31 CIPSIMYBaHHS 1HO3EMHUX
1HBECTHIIIN Ha peaizalliio CTpaTeriyHuX LiJei Aep)kaBH Ta 3amo0iraHHs HEraTUBHOMY BILTUBY Ha ii
€KOHOMIYHY Oe3IeKy.

VkpaiHcbki (paxiBii po3mIAgaroTh SK OAWH 13 HANpsMiB 3a0€3MEYCHHsT EKOHOMIYHOI Oe3MeKH
nepkaBu (OpMYBaHHS 1HBECTHUIIIMHOI TOJNITHKH 3 ypaxXyBaHHSIM PIBHS 1HBECTHIIIHHOTO PO3BUTKY
OKpeMHuXx ramyseil ekoHomiku [13, c. 60]. IIpu poMy 3BepTarOTh yBary Ha BUCOKHIA CTYIiHb 3HOCY
OCHOBHHX (OHJIIB, IO CTBOPIOE 3arpo3y BUXOAY 3 JIadAy OONajHAHHs, BUOYTTS aKTHBIB, 3HUKCHHS
o0csriB BUpoOHHITBA. [[1s 3amo0iraHHs TEXHOTEHHUM KaracTpodaMm y BUPOOHUITBAX 3 BUKOPHC-
TaHHIM O€3MePEePBHUX TEXHOJOTIYHUX IHUKIIB (€IEKTPOSCHEPTreTHKA, XIMIYHA Ta HaPTOXIMIYHA, Me-
TamypriifHa MPOMHUCIOBICTh TOIIO) HEOOX1HO CTBOPUTH CIPUSTIMBI YMOBH ISl 3aJTy4€HHs 1HBECTH-
Ii{l 3 METOI0 OHOBJICHHSI BUPOOHUIITBA HA IHHOBAIIMHUX 3acagax.

Jlnist BU3HAYCHHS TIPIOPUTETIB Ta pO3pOOKH MEXaHI3MIB ITiIBUIICHHS €KOHOMIUHOI OE3MeKH B
IHHOBAIIIWHIN AiSTTHOCTI HAYKOBII MTPOTIOHYIOTH BUIITUTH YOTUPH CTaIii IHBECTHUIIIHHOTO PO3BUTKY:
JIOKAJIbHY, JIIMITHY, 1HAYCTpialibHy, 30anancoBany [13, c. 63]. Ha nokanpHii cTajii mignpueMcTsa 3
HU3BKOIO €(DEKTUBHICTIO €KOHOMIUHOI JiSUIbHOCTI BUKOPUCTOBYIOTH IIEPEBAYKHO BHYTPIILIHI JKeperna
IHBECTYBAHHS JUTSI I ITPUMKH BUPOOHHIITBA IUISIXOM TIOITOBHEHHS O0OOPOTHUX 3aCO01B, TIBUIICHHS
€(hEeKTUBHOCTI BUKOPUCTAHHSI OCHOBHHUX 3aC001B 0€3 CyTTEBUX 3MiH Y TEXHOJIOTISIX BUPOOHHIITRA.

JlimiTHa cTajis XapaKkTepHa y pasi cIa0Koro iHBECTHIIIIHOTO MOTEHIIIany Tainys3i, HeJI0CTaTHhO-
ro o0csTy BHYTpIIIHIX (hiHAHCOBUX PECYPCIB, BUCOKOTO PH3HMKY Ta HU3bKOI €()EKTUBHOCTI 1HBECTH-
Ii, “TOYKOBOTO” XapaKkTepy 1HBECTHIIIM.

Jlnst iHIyCTpiasibHOT CTall BIaCTHBA HAsBHICTH IHBECTHUIIIMHUX PECYpPCiB, BUCOKA PEHTAOEIb-
HICTh BUPOOHHUIITBA, MiATPUMKA JepkaBu. [Ipore iHBeCTHIIIITHA AiSUTBHICTD I1Ie He Ha0ysa IHHOBAIIiH-
HOTO Xapakrepy. I'HOPYIOThCs €KOJOTIUHI, COIiaIbHI HACTIIKY peani3allii iIHBeCTUIIHHUX MTPOCKTIB.

Haii6inpin mpuBabnuBa 30amaHcoBaHa CTadis, Ha K peani3yeThes Aep)KaBHA 1HBECTUIIHA
nporpamMa KOMILIEKCHOT MOJIEpHI3aIlii EKOHOMIKH Ta 3a0€3MEeUEHHS CTaJIOTO PO3BHUTKY.

He3Baxkaroun Ha CKJIaHICTh MOTITUYHOT i EKOHOMIUHOT CUTYaIlil B KpaiHi, COLiaNbHOI HAMpPY-
KEHOCT1 B CYCIUJIBCTBI po3poOKa JepKaBHOI iHBECTHLIHHOI MporpaMu Ta MexaHi3Mmy ii peasnizamii
BKpaii HeoOXiqHOIO.

Ha ocHOBI nepxaBHOI Mporpamu, sika BU3HAYaATHME TIPIOPUTETHICTh IHBECTYBaHHS IMEBHUX Ta-
Ty3eil 1 CTPYKTYpHUX 3MiH, CIiJl TAKOXK PO3pOOUTH BIAMOBIIHI PETiOHABbHI TPOTPaMHU.

[lepuroueproBuM 3aBIaHHSAM € CTBOPEHHS MEpeIyMOB i (JOpMyBaHHS HA MiJIPUEMCTBAX
BJIACHHX (DIHAHCOBHX PECYPCIB 3 METOIO OHOBJICHHS TEXHIYHOI 0a3u BUpoOHUITBA. Lle macTs 3mory
AKTHBI3yBaTH 1HBECTHUIIWHY MISUIbHICTh HaBITh TUX MIAMPHEMCTB, K1 epeOyBalOTh Ha JIOKATbHIN
cTafli IHBECTULIIHOTO PO3BUTKY, 100 3MEHIIUTH PO3PUB MK PIBHEM 1HBECTYBaHHS €KOHOMIKH
B YKpaiHi Ta pO3BMHEHHUX JepKaBax. AJKe OCTaHHIMU POKAMH 1HBECTHIIl B OCHOBHHMH KamiTal
B Ykpaini cranoBwmm 13-16% BBII, y kpainax €C — ne amxue 30%, a B Kurai — 40-46% BBII
[14,c. 161].

YacTka MoJaTKoBUX HAIXOMKEHb y J0XOAaX 3BeeHOro Oromxery Ykpainu 3a 2007 p. ctaHo-
Buna 73,3%, na 2017 p. nependaueno 82,9%. Y CTpyKTypi HAAXOIKEHb BiJl ONMOJATKyBaHHS Haii-
OUTBIII BAarOMUi BHECOK TOAATKY Ha moxany Bapticts (ITIAB) — 36,8% y 2007 p., 48,4% — 2017 p.
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Maifke ofHaKOBE TIOMTOBHEHHS OIOKETy 3a0e3neuyBasid OAATKH 3 10xoiB (iznunux ocid (21,5%)
Ta mpulyTKy mignpuemcts (21,3%)y 2007 p., y 2017 p. nepenbaueno, Binnosinxo, 11,3% ta 9,55%.
AxumsHuii 301p 3a6e3neuysaB y 2007 p. 6,5% HaaxomkeHsb, a BBi3HE MUTO 5,9%. Y 2017 p. 3amiano-
BaHO — 18,78% Ta 3,7% [po3paxoBano 3a 15, c. 52; 16].

[Monmatok Ha nomany Bapricth (I1JIB) Mae Barome 3HaueHHS B HATOBHEHHI OIOMKETY B Oararbox
KpaiHax cBity. Oco0nmMBOTO 3HAUEHHS Iei mofaTok HaOyBae B KpaiHax €Bporelicskoro Corosy, siKi
[IOPIYHO TIEPEPAXOBYIOTH /10 KOHCOJIOBAHOTO “‘€Bporeichkoro” Oromxety 1,4% HaaxomKeHb Bif
uporo moxaatky [17, c. 92]. I1JIB BBaxaroTh 10CTaTHbO €(HEKTUBHUM PETYIIOIYUM 3aXO/I0M, XOua
MUTaHHS ONTHUMI3allii HOTo po3Mipy Ta HaBITh AOLIIBHOCTI BUKOPUCTAHHS 3AJIUIIAIOTHCS JUCKYCiii-
Humu. Tak, e B 1999 p. npononyBasiocs 3amiauTu [1/IB Ta momaTok Ha mprOyTOK €JMHIM TOJATKOM
13 peaunizaiiii, craBka sikoro Mana oyt 9%. Lto ineto miaTpumyBaB M.3arymeHHOB, aje 3a Horo pos-
paxyHKaMH CTaBKa IIbOTo MoJaTKy Mae OyTu He OinbIie 6% [18, c. 4].

daxiBIll BU3HAIOTH, 110 nepeBaroro [1/1B € HamiiiHICTh HAIXOMKEHD KOIITIB 10 OIOIKETY, 3MEH-
IIICHHSI MOYKJIMBOCTI YXWJICHHS BiJI MTOJIATKIB, OCKIIBKH iX CIUIa4ye MOKYIellb, a He BUPOOHUK. 3a-
crocyBaHHs [1JIB nae 3mory BUpoOHHMKaM 710 BUILUIATH MOAATKY BUKOPUCTOBYBATH 11 KOLUITH K 0€3-
BIJICOTKOBUI KPEIUT.

Kpim toro, nparnenns Ykpainu 1o criBmpati 3 Kpainamu €Bpornelicskoro Coro3y Ta BXOIKEH-
Hs1 110 11boro CIiBTOBapUCTBA BUMArae JOTPUMaHHs THX YMOB OIIOIaTKYBaHHS, SIKi JTIFOTh B €BPOIICH-
chKUX KpaiHax. L{e BiuuBae 1 Ha BU3HAUSHHS CTaBKH ONOJATKyBaHHS, 1100 ONTUMAJIBHOIO 3HAYEHHS
SKOT 17151 YKpaiHH TeX HE iICHY€ OHOCTAHOI JyMKH.

VYkpaiHa HaJeXUTh J0 KOJIa THX MOCTPAASIHCHKUX KpaiH, Kl 3aCTOCOBYIOTh HaiBHILy (20%)
craBky [1JIB. Ilpuxunsaukamu ii 3HmkenHs € b.I'yocekuii, B.Jlanoswuii, O.Ceprienxo. [Ipu npomy
B.JlanoBuii BBakae AOLUIBHUM MOCTYIOBE 3HIKEHHS cTaBkH 10 17%, b.I'yOcbkuit nmpononye Bu-
KOpUCTOBYBaTH cTaBKy B 15%. Ha nymky O.Ceprienka, ciiJi BAKOPHUCTOBYBaTH AuQepeHiiiiioBaHi
cTaBKH: OCHOBHY — 15%; 10% — muist mpoAyKTiB XapuyBaHHS, [0 MPOUILTH MepepooKy, 5% — mms
TOBapiB MepIIoi HeoOXiTHOCTI; “HYIBOBY’ — JUIsl TOBApIB, SIKi €KCIIOPTYIOThCS [18, ¢. 5].

VY kpainax €Bponeiicbkoro Coro3y craska [1/IB He moxe Oyt Huxue 15%, 3a y3romkeHHIM
3 Komiciero €C MOXXIIMBa 3HHKKA HA OAHY YH JIBI TPYIIM TOBapiB (3HIKKA He MeHIe 5%) [18, c. 7].

B.IlapHiok, HaBNaKy, BBaXkae AOIUIBHUM miaBuuTy [1JIB asst 3axucty BHYTPIIIHBOTO PUHKY
BiJ iMropTHUX ToBapiB. [lpu Bu3HaueHHi craBku [1/IB ciix ypaxoByBaTH, 10 OCHOBHHM TATAp I0-
MTOBHEHHSI OIOKETY MePEKIIaaeThCs Ha IUTe1 CIIoKHBaviB. Tomy aBTOp nofiisie 1ymMKy B.3aropcekoro
ta [.bnaryna mono HeoOxigHOCTI 00rpyHTYBaHHS po3mipy [1/1B 3 ypaxyBaHHSM peanbHHUX TOXO/iB
CTMIO)KMBAUiB Ta BUKOPUCTAHHS TPHOX KAaTE€ropii CTaBOK: MiABUILEHOI IS IPEAMETIB PO3KOILI, 3HUXKE-
HOT JIJIS IPEAMETIB MEePIIoi HeoOXiTHOCTI Ta CTaHAAPTHOI JJIs BCIX 1HIIUX ToBapiBs [17, c. 177].

Jlpyrum 3a BaromicTIO JDKEPEIIOM MTOIaTKOBHX HAIXOKEHB € TTOJIATOK 3 JOXO/IB (hi3UIHUX 0CiO.
PesepBu 301IbIIIEHHS IUX HAAXOMKEHb KPUIOTHCS Y TIBUILICHHI PiBHS OIUIATH Mparii Ta ii jeramizaiii.

30UTBIIICHHST JOXO/IB TPOMAJISTH CIIPHsIE HE TIJIHKU HAIOBHEHHIO OIOKETY 3a paXyHOK IMOJaT-
KiB, a i 3pOCTaHHIO TIONTUTY Ha CIIOKMBYI ToBapH. be3nepeuHo, HeoOXiHO 3a0e3MeunTH BiAIOBIIHE
3pOCTaHHsI BITYM3HSHOTO BUPOOHUIITBA. [HIIA mTpobiema, sika moTpedye po3B’s3aHHs, — BUBEICHHS
3 “TiHi” orutatu mpari. Lle cripusuio 6 He TIUTBKM HATIOBHEHHIO OIOKETY, a i COLlIaTbHOMY 3aXHUCTY
MPaLiBHUKIB IUIAXOM MaiOyTHBOTO MEHCIHHOTO 3a0e3nedeHHs. Y 1[bOMYy IUIaHI I[IKaBOIO € MPOIIOo-
suntisi B.IlapHroka 3amMiHuTH 000B’SI3KOBI HapaxyBaHHs Ha ()OHJ OTUIATH TpaIli COLiaTbHUX BHECKIB
COIllaIbHUM MOAATKOM 3 00CATY peaisallii (ToBapiB, poOiT, MOCIYT), AKUH HEe Oy/ie BKIIOYATHCS 10
co0iBapToCTi, a Mae HapaxoByBatucs 3a cxemorto [1JIB. [Iposenenuii B.ITonysHoBUM aHani3 Biipaxy-
BaHb y COMLIaNbHI (OHIM HA YMOBHOMY NMPHUKIA/I MiIPUEMCTB 13 Pi3HOIO YACTKOIO 3apO0ITHOI IIaTh
y c00iBapTOCTi TOBOIUTH, LIO ISl TIPOTIO3UIIisl TOTPEOy€e PETEIBHOTO BUBUYEHHS, OCKIJIBKH BTPATH Bij
HAJIXOJKEHB 10 OFOKETY MOXKYTh MIEPEBHUIIMTH MTO3UTUBHUI PE3yJIbTaT Bij Jerai3allii TIHbOBUX 3a-
poGitkiB [19, c. 29].

[Ile omHUM HEMOJIIKOM 3alpPOIIOHOBAHOI CXEMH OIONATKyBaHHsS € BTpara 3B’S3Ky 3 1HIU-
BiyalbHUMH pe3ysbTaramMu mpami. OTxe, HeoOXiJHO NIyKaTH KOMIIPOMiCHHH BapiaHT. Hampukia,
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JUISL KOJKHOT TalTy31 3aJIeKHO BiJl YaCTKHM BUTPAT Ha 3apo0iTHY miary (po3paxoBaHUX 3a HOPMaTHBAMU
OIIJIATH HE HWYKYMMH 33 CEPEIHI 110 TIPOMHUCIIOBOCTI YKpaiHN) BCTAHOBIIOETHCS 3aralbHUH BiJICOTOK
coIlialbHUX BiJpaxyBaHb 3 BUPYUKH BiJ] peatizallii. 3araibHa cyMa BiJipaXyBaHb MOAUISIETHCS HA JIB
YaCTUHU: MIPUOYTKOBUI MOAATOK 13 3ap00ITHOT MIIaTH Ta BiipaXyBaHHS B MEHCIHHUN (HOH/, CTPAXOBi
BHECKHU. BinTak, HaBiTh y pa3i 3aHIKEHHS OIUIATH Iparli MiANPUEMCTBO 3/11HCHIOE COLliaIbHI BUIIATH
3a BCTAHOBJICHUMH HOPMAaTHBAaMH, TOOTO HIYOTO HE BUTPAE BT “TIPUXOBAaHOI OILIATH. YHACHIIOK Jie-
rajizaiii orIaTy 3pocTae cyma mpruOyTKOBOTO MOIATKY, IO CIIAYyEThCS TPAIliIBHUKAMH, a COIIaJIbHI
BUTpaTH O€3MOcCepeHbO MiANMPUEMCTBA, BIIMOBIAHO, 3MeHIIaTbes. [lepconidikariis BigpaxyBaHb 10
MEHCIHHOTO (POHY MOXKE 3/11HCHIOBATHCS HA OCHOBI PO3MOLTY IX MPOMOPLIHHO 1HANBITyaIbHUM 3a-
poOITKaM MpaiiBHUKIB.

[Tomarok Ha MpUOYTOK MiAMPUEMCTB 3a0e3meuye MPUOIU3HO TaKi K HAIXOKEHHS J10 OIO/Ke-
Ty, SIK 1 IOJATOK 13 AOXOiB (Pi3UYHHUX 0Ci0. MOXKIUBICTh 30UIBIICHHS IUX HAJIXOMKEHb 3aJICKUTh
BiJl 3pOCTaHHs 00CATIB BUPOOHHUITBA. 3HAYHI BTPATH MOB’sI3aH1 3 MPUXOBYBAHHSAM MPHOYTKIB IS~
XOM BHKOPHCTaHHS y 3BITHOCTI 3aBUIICHUX I[IH Ha PECypCH, 3aHW)KEHUX IIiH HAa TOTOBY MPOIYK-
1if0 Ta 1H. BUSBUTH Ta TOBECTH HASBHICTH 3JI0BKUBaHb OyBa€e Baxxko. [HOJI MiMPUEMCTBA CyTTE-
BO 3011bIIYIOTH 00CATH BUPOOHUIITBA, OHOBIIOIOTH BUPOOHUYI (POHMHU, ajle NEMOHCTPYIOTh CTilKi
30UTKH, 110 Ja€ MOXKJIMBICTh YHUKHYTHU CIUIATH MOJATKIB. 3a TAKUX YMOB JOIIbHE OMOIATKYBaHHS
BJIACHOTO KamiTay mignpuemMcTsa. Li HaaxomKkeHHs 10 OI0KeTy O1IbII MPOrHO30BaHi Ta CTAOUIbHI
MOPIBHSHO 3 MOAATKOM Ha MpHOyTOK. Xoua MOBHA BiJMiHA MOJATKy HA MPHOYTOK MOXE CTBOPHUTH
CKJIQJHOIII BHACIIIIOK HEBIIMOBITHOCTI CHCTEMH OTIOJATKYBaHHS B IHITUX KpaiHax. ToMy MOIiIBHO
3MEHIIMTH CTAaBKY OMOJATKyBaHHS JI0 MIHIMaJbHOI 3 THX, IO 3aCTOCOBYIOTHCSI B €BPOMNEHCHKHX
KpaiHax (Hampukman 15%, sk y Jlarsii Ta JIuTBi), a pemry HaaXomKeHb 3a0€3MEUNTH 32 paXyHOK
MO/IaTKy Ha OCHOBHI 3aCO0H.

BucHoBku. 3a omiHkoro (axiBlLiB, OUIBIIICT ray3eil eKOHOMIKM B YKpaiHi nepeOyBatoTh Ha
TMIMITHIN cTajlii 1HBECTUIIHHOTO PO3BUTKY, JIJIS SIKOi BIACTHUBE TMOAOTAHHS 30MTKOBOCTI, ajie Xapak-
TEepHA HECTPOMOXKHICTh 3a PaXyHOK BJIACHOI IHBECTHIIIMHOT JISUTBHOCTI 3a0€3MEYUTH BiATBOPCHHS
BHUPOOHUYMX MOTY>KHOCTEH Ha HOBIM TeXHIuHIM ocHOBI [13, c. 65]. [Ipore iHBecTHIIIIiHI pecypcu
JepKaBu OOMEXKEHi, TOMy HEOOXiTHO 3a0X0UyBaTHU MPHUBATHUX 1HBECTOPIB BKJIAJATH KOIITH B PO3-
BUTOK IEBHUX BHUIB IisUTbHOCTI. [IpH 11boMy HEOOXiHO BpaxoByBaTH, IO Taly3€Bi MUIBIU MOXKYTh
MOPOJKYBATH 1 HETAaTUBHI SBUINA: KOHCEPBYBAHHS HU3BKOTO TEXHOJIOTIYHOTO PiBHS BUPOOHHUIITBA,
YacTKOBa KOMITCHcaIlisl 30UTKIB Bij peami3allii mpoayKIiii Ha 30BHINIHIX PUHKAX 3a JAEMITIHTOBUMH
[[iIHaMU, 3MEHIIIEHHS TOJJATKOBUX HAJIXO/DKEHb 710 OroKeTy Ta iH. [12, ¢. 222].

[Tinbru MarOTh YCTAHOBIIOBATHUCS JUIIE JJIS THX ITIANPUEMCTB, SIKi BKJIAJAIOTh KOIITH B HOBI
TEXHOJIOT11 BUPOOHHUIITBA, 3a0e3euaTh Mmoaiblie 3pOCTaHHs HAIXO/DKEHb y OIO/KET Ta peiHBeCTY-
BaHHs B TEXHIYHHUI PO3BHUTOK. Lle mpHCKOpUTH mepexif ramy3ed 10 iHAyCTplaabHOl CTadii, Ha SKii
CIIOCTEPIraeThCsl aKTUBI3AIlls 1HBECTHIIIHUX MPOIIECiB, BUCOKA PEHTAOEIbHICTh BUPOOHUIITBA MPU
MOXJIMBOMY ITHOPYBaHHI €KOJIOTIYHHMX Ta COL[aJIbHUX HACIIIKIB IIBUAKOTO pO3BUTKY. [y 3amo0i-
TaHHS TaKUM 3arpo3aM MPIOPUTETHUMH MArOTh OyTH MUIBIOBI YMOBH JJIsl peaii3allii MpoeKTiB, 10
MOKPAITYIOTh €KOJOTIYHUHN CTaH Ta MAIOTh MMO3UTHUBHI COIiaIbHI HACITIIKH.

IlepcnexkTHBY MOAAJIBIINX I0C/IiIKeHb BOAYalOThCS B YIOCKOHATICHHI MEXaH13MiB Ta 1HCTPY-
MEHTIB IyOIIYHOTO PEryJIIOBaHHS CTUMYIIIOBAHHS CTPYKTYPHHUX 3MiH Y TOCIIONAPCHKUX KOMILIEKCaxX
peTioHiB.

CNMNCOK BUKOPUCTAHUX OXXEPEN

1. CrpykrypHi TpaHcdopMmalii B €KOHOMILI YKpaiHH: JUHAMIKa, CyIEepeyHOCTI Ta BIUIUB
Ha €KOHOMIYHMI po3BUTOK [Enexrponnuii pecypc] : nayk. mon. / [JI. B. lllunkapyk, 1. A. bes3,
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SUMMARY

Problem setting and its relationship with important scientific and practical tasks. The
development of a country should be managed in order to provide the necessary structural changes
in the economy in order to obtain a synergistic effect from the interaction of different industries and
areas of activity, increasing competitiveness and forming a positive image of the state in the world
community.

The structure of the economy is multifaceted, and its changes are interrelated and are reflected
in different results of activity. The following structural changes are most influenced by the state
of the economy: technological, on which the emergence of fundamentally new technical means
and economic structure; reproductive, which are reflected in the ratio of services, industrial and
agricultural production; spatial, which are connected with the displacement of borders between
regions and economic zones.

Analysis of recent publications on the issues and the allocation of previously unsolved parts
of the general problem. The tasks of state regulation of the development of individual components
of the Ukrainian economy and counteraction to its shadow sector were the subject of research by such
scholars as L.Shinkaruk, P.Kukhta, T.Tyshchuk, N.Kraus, T.Mayorova, [.Rozputenko and others.
However, most researchers focused only on specific aspects of the problem. However, the theoretical
basis for building a balanced management system for the economy of Ukraine and its regions, which
optimizes the structure of the economy and makes it unnecessary to withdraw funds from the shadow
sector, need further research.

Formulating the purpose of the article. The purpose of the article is to determine the directions
of state regulation regarding the shadowing of the economy and the direction of investment resources
to increase the technological level of production.

The main material of research. The level of economic freedom in Ukraine is too low in
comparison with the countries of Europe and with the post-Soviet countries. For the period from 2010
to 2015, Ukraine’s rating was kept at 162 positions from 186 countries. Only in 2014 in anticipation
of positive changes after the Revolution of Dignity it increased to 155 seats.

The analysis of the factors influencing the rating of economic freedom of the country by the four
categories of freedom of business environment gave the following results. The worst case is the rule
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of law category, because both its components are too low (25 and 26 points out of 100 respectively).
In the category of state intervention, the index of fiscal freedom approaches the indicators of a free
economy (78,6), but the state expenditure index is only 30,6. On average, regulatory efficiency:
freedom of business — 56,8; freedom of the labour market — 47,9; monetary freedom — 66,9. Very
variegated results for the components of openness of the markets: along with the highest index of
trade freedom (85,8), the lowest indicator of freedom of investment (20) and low level of financial
freedom (30).

It has been established that negative effects on economic development, both too low and
excessively high state expenditures. Therefore, for different countries, taking into account various
factors, it is necessary to determine its optimal level. Domestic experts have determined the level of
government expenditures for Ukraine of 37% of GDP. The actual level in 2014 is 50,9% of GDP.

Solving problems that hinder ease of doing business will help attract both foreign investment
and domestic ones. However, it is also necessary to create barriers to the hidden withdrawal of capital.
Such barriers are the conditions under which the legal transfer of profits from countries that directly
produce goods or services into tax havens should be more costly than paying taxes at the place of
production and illegal to be accompanied by prosecution.

Together with the development of measures to reduce the attractiveness of capital withdrawal,
it is necessary to form a system for counteracting the development of the shadow economy, which
is promoted by: burdensome tax system, limited domestic market, unstable political situation and
legislative framework, high level of corruption, which is systemic and leads to the merging of
authorities and business Therefore, the most effective means of influencing the shadow economy is
the establishment of the interaction of business structures with public authorities at different levels,
taking into account the interests of the parties in order to realize the strategic goals of the country,
regions, economic entities.

Conclusions and perspectives for further researches. According to experts, most of the
Ukrainian economy is at the limiting stage of investment development, for which it is inherent in
overcoming the loss-making nature, but the inability, through its own investment activity, ensures the
reproduction of production capacities on a new technical basis. However, the investment resources
of the state are limited, therefore, it is necessary to encourage private investors to invest in the
development of certain types of activities. It should be borne in mind that sectoral privileges can
also give rise to negative phenomena: preservation of low technological level of production, partial
compensation of losses from sales of products in foreign markets at dumping prices, reduction of tax
revenues to the budget, and so on. Privileges should be set only for those enterprises that invest in
new production technologies, will ensure further growth of budget revenues and reinvestment into
technical development. This will accelerate the transition of industries to the industrial stage, which
witnesses the intensification of investment processes, high profitability of production with the possible
ignoring of the environmental and social consequences of rapid development. To prevent such threats
priority should be given to concessional conditions for projects that improve the environmental status
and have positive social consequences.

Prospects for further research are seen in the improvement of mechanisms and tools for public
regulation of stimulating structural changes in economic complexes of regions.
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