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®AKTOPU ®IHAHCOBOI
KOHKYPEHTOCIMPOMOXHOCTI PEIFNOHY

Y cTarTi npoaHanizoBaHO KOMMEKcH akTopiB (PiHAHCOBOro PO3BUTKY TEPUTOPIN, LLO BUKOPUCTOBYHOTLCA BcecBiTHIM
€KOHOMIYHUM popyMOM, KUIBCbKMM MiXKHApPOAHMUM iHCTUTYTOM COLioNorii, IHCTUTYTOM €KOHOMIYHMX OOCHIOXEHb Ta Mo-
NITUYHUX KOHCYMbTaLN, a TakoX PakTopy KOHKYPEHTOCNPOMOXHOCTI PerioHy, siki MPOMOHYHTLCS B aBTOPCLKUX HayKOBMX
po3pobkax.

3 ypaxyBaHHSAM L|bOro 3anponoHOBaHO aBTOPCbKY knacudikauitio dakTopiB diHaHCOBOT KOHKYPEHTOCMPOMOXHOCTI PErioHy
3a ABoma 6a30BUMM Knacamu:

1) PO3BUTOK i KOHKYPEHTOCNPOMOXHICTb (DiIHAHCOBOI CUCTEMMW PETIOHY; 2) YNpaBiHHA PO3BUTKOM i KOHKYPEHTOCMPOMOX-
HiCTI0 dpiHaHCOBOI cuctemu periony. Lia knacuadikauis moxe 6yTv BUKOpUCTaHa B NpoLeci OpMyBaHHS Cy4acHOi MONiTUKN
(iHaHCOBO-EKOHOMIYHOIO PO3BUTKY PETiOHIB.
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FACTORS OF FINANCIAL COMPETITIVENESS OF REGION

The paper analyzes sets of factors of territorial financial development that are used by the World Economic Forum, Kyiv In-
ternational Institute of Sociology, Institute for Economic Research and Political Consultations, as well as factors of regional
competitiveness proposed by the author in his scientific works.

Taking into consideration the above-said, the author proposes a classification of financial competitiveness of a region
according to two basic classes: 1) development and competitiveness of a regional financial system; 2) management of
development and competitiveness of a regional financial system. This classification can be used in the process of making
modern policy of financial and economic development of regions.
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KaHAMpaT HayK rocyAapCTBEHHOrO YynpaBneHus, [OKTOpaHT kKadeapbl perMoHanbHOro yrnpaBneHus,
MeCTHOro camoynpasreHUs 1 ynpasrneHusa ropoaom, HaunoHanbHaa akageMus rocyqapCcTBEHHOroO ynpasreHus
npu MNMpe3npeHTe YKpanHbl

®AKTOPbl ®UHAHCOBOW KOHKYPEHTOCMNOCOBHOCTU PETMOHA

B craTtbe npoaHanuampoBaHbl KOMMMEKCbl HakTOpoB PMHAHCOBOIO PasBUTUS TEPPUTOPUIA, UCTONb3yeMble BcemnpHbiM
3KOHOMUYECKUM hopyMoM, KNeBCKUM MexXayHapoaHbIM MHCTUTYTOM COLMONOorMmn, MIHCTUTYTOM 3KOHOMUYECKUX NCCNEeRo-
BaHWI 1 MOMNUTUYECKMX KOHCYNbTaUMI, a Takke PakTopbl KOHKYPEHTOCMOCOOHOCTM permoHa, npeanaraembele B aBTOPCKNX
Hay4HbIX pa3paboTkax.

C y4yeToMm 3TOr0 NpednoxeHa aBTopckas knaccudmkaums pakTopos PMHAaHCOBOW KOHKYPEHTOCMOCOBHOCTH pernoHa no
OBym 6a3oBbIiM knaccam: 1) pasBuTUE M KOHKYPEHTOCMOCOOHOCTb (hMHAHCOBOW CUCTEMbI PETVOHA; 2) ynpaBneHne passu-
TUEM N KOHKYPEHTOCNOCOBHOCTbIO (DMHAHCOBOM CUCTEMbI permoHa. 3T1a knaccudumkaums MoXeT ObiTb MCMONb3oBaHa B
npouecce popMMpPOBaHNS COBPEMEHHOWN NOMUTUKN (DUHAHCOBO-9KOHOMUYECKOIO Pa3BUTUSI PETVIOHOB.

Krnroyesnie crioga: hvHaHCOBas KOHKYPEHTOCMOCOOHOCTb pernoHa, pervoHansHasa hrHaHcoBas cucrema, OakTopsi.
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IocTanoBKka Mpod/eMu y 3arajibHOMY BUIVISIAL Ta 1i 3B S130K 3 Ba:KJIMBUMH HAYKOBHMH
Ta MPAKTUYHUMH 3aBAaHHAMU. JlocBin 3a0e3MedYeHHs] perioHajJbHOr0 PO3BUTKY B PO3BHHEHUX
JiepKaBax CBIIYUTH, 110 TOJIOBHUM KPUTEPIEM YCHIIIHOT PEeriOHANBHOI MOMITUKH CTAa€ 3a0€3MeUeHHS
CTaJIOr0 PO3BHUTKY PETIOHIB, SKHH 3-TIOMIX 1HIIOTO CYTTEBO 3YMOBIIOETHCS AKTHBHICTIO Ta MiIXO-
JaMH 11010 BUKOPUCTAHHS HAsBHUX 1 3aimydeHHs (pinaHcoBux pecypciB. Lli pecypcu € Kiro4oBUM
YUHHUKOM JIJIs PO3BUTKY BCiX cpep 1 3aIMIIAI0THCS TPEIMETOM aKTUBHOI KOHKYPEHIIIT B Cy4acHOMY
7100aJ1i30BaHOMY CBITi. Y 11bOMY KOHTEKCTI HaJ3BUYAaWHO aKTyaJIbHOIO CTa€ MpolieMaTuka BU3HA-
4yeHHs (PakTopiB (PiHAHCOBOI KOHKYPEHTOCIPOMOXKHOCTI periony (nani — ®KP) 3 metoro BupobiaeHHs
TMOJIITUKH BIUTUBY Ha HUX.

AHaJii3 oCTaHHIX nMyOJaikamii 3a Mpo0/JIeMaTHKOK Ta BUALJIEHHS HEBUPillIeHUX paHimie
YAaCTHH 3arajibHoil npoodiaemu. [IuTaHHs KOHKYPEHTOCIPOMOXHOCTI PerioHy Ta pi3Hi ii dakropu
JOCIIDKYIOThCSL B HaykoBuX mpaisix B.Anemenko [1], JL.byrip [2], JL.I'ypieBoi [4], I.ertsaproBoi
[5], I'3aBinoBcrkoi [6], T.Irmaromoi [8], €.JlaBpoBa [9], B.Ilpockypu [10], FO.CaBenbena [12],
O.lIaunka [14] Ta iHmux yuyeHux. KoxeH 13 HUX 00TpyHTOBY€ CBOE OadeHHs UX (HaKTOPiB Ta Mpo-
MOHYe 1X Kiacugikaiii.

Hanpuknan, Ha nymxy JL.Byrip, KOHKypEeHTOCIPOMOXKHICTh PETIOHY 3yMOBIIOIOTH Pi3Hi (ak-
TOPH, IO KIACH(PIKYIOTHCS HAYKOBIIEM BiJIIOBIIHO 1O MOXKJIMBOCTEH HA HUX BIUIMBATH, BAYKIHBOCTI
BIUIMBY Ha MEBHI MPOIECH, MICIIs, crieln(iKu 1 CTIHKOCTI [Iii, poJii JIFoAUHU Y iX GopmMyBaHHI, 3Mic-
TOBOT'O CKJIaay Ta iH. [2].

B.IIpockypa knacudikye ¢pakTopu KOHKYpEHTOCIPOMOXKHOCTI PErioHy 3a cepamMu: NpUpo-
HO-KJIIMaTHYHUMH, €KOHOMIKO-TeorpadiyHIMHU, MOTITHYHUMH, MAaKPOCKOHOMIYHUMH, peTrioHabHU-
MH, EKOHOMIYHUMH, COIlIaJIbHO-IeMOrpagpiYHIMU, IHHOBAIIHHUMH, 1HPpacTpykTypHuUMH [ 10].

O.lInunko BBakae, M0 KIOYOBUM 30BHIIIHIM (PAKTOPOM KOHKYPEHTOCIPOMOXKHOCTI PEriony
€ moOamizanis. CTymiHp ydacTi KpaiHu B mporecax riobdanizaimii, il MOXKIMBOCTI OTPUMYBATH BiJl
rio0asmizanii MO3UTUBHUHN e(DEeKT 3HAYHOKO MIPOI0 3aJIeKaTh BiJl 3aTHOCTI 3a0€3MEUYUTH PO3BUTOK
HaIllOHAJILHOTO TOCITOIAPCTBA BIJIMOBITHO 10 OCHOBHUX HAMpsMIB Todamizamii [14].

JL.T'ypieBa Buniisie pakTopu KOPOTKO-, CEPEIHBO- Ta JOBIOCTPOKOBOI [Iii, @ TAKOXK TakKi, 0 3a-
CHOBaHi Ha (PyHJaMEHTAJIbHUX 1 CIICHU(IYHUX MIepeBarax perioHaJbHOI €eKOHOMIKH, KOH IOHKTYPHOT
Ta CTPATEriyHOi KOHKYPEHTOCIPOMOKHOCTI [4].

He3Bakaroun Ha MHUPOKE KOJIO HAYKOBHUX HAIpaIlOBaHb 1110/10 (PAKTOPIB KOHKYPEHTOCIIPOMOXK-
HOCTI PETi0oHIB, Kpail MaJIoI0CIIiIPKEHUMH 3aIuIaloThes npobdiemu 3ade3nedents OKP ta paxropu
BIUIMBY Ha Hei, sIKi MAlOTh ypaxoBYBaTHCh Yy mpoueci (popMyBaHHS CydyacHOI MOJITHKHU AEP>KaBHOTO
Ta PErioHAILHOTO PO3BUTKY.

@opmyawBaHHs wijei (MeTn) crarti. Mera JOCHIKEHHS — BU3HAYUTH Ta KJIacu(PiKyBaTH
¢dakropu OKP, 110 MaroTh BUKOPUCTOBYBATHUCS AJ1s1 (POPMYBAHHSI €KOHOMIYHOI PET10HAIBLHOT MOMITH-
KU B yMOBax rioOasizarii.

Bukiaa ocHOBHMX pe3y/ibTaTiB Ta ix o0rpyHTyBaHHs. Hacamnepen Big3zHaunmo, 1o 3ara-
oM daxkrop (Bix nar. factor — ToH, MmO poOUTH, BUPOOIISiE) — 1€ YMOBA, pyIIiiiHa cuiia Oy/Ib-sIKOTO
rpolecy, BUIla (CHHOHIM YUHHUK) [3].

Crig norogutucs 3 F0.CaBenbeBuM y TOMY, 0 (PaKTOp KOHKYPEHTOCIPOMOKHOCTI PErioHy €
MIEBHOIO XapaKTEPUCTUKOIO PErioHy, MPHUNHOI0 200 MOTHBOM, SIKHI 3yMOBITIO€ CTYIIiHb, XapaKkTep Ta
0COOJIMBOCTI MOTO ydacTi B KOHKYPEHTHUX BIJHOCHMHAX 3 IHIIUMU TEPUTOPIATbHUMHU YTBOPEHHSIMHU
Ta CHpHUs€ BUABICHHIO BHYTPIIIHIX PECYPCIB 1 30BHIIIHIX MOXKIMBOCTEH 7151 po3BUTKY [12].

Ha nymky 1.JlertsippoBoi, BUAIeHHS (JaKTOPiB KOHKYPEHTOCIPOMOKHOCTI pEriOHY MOBUHHO OyTH
3aCHOBAHO HA CTPYKTYpHU3allii OB’ I3aHUX CUCTEM, BH3HAYCHH1 BIAMIOBIHNX c(pep BILIHMBY, a TAKOXK PO3-
MEXXYyBaHH1 HacaMIlepe;] 30BHIIIHIX, BHYTPIITHIX 1 O1HApHUX (BHYTPIIIHI—30BHIMIHI) (hakTopiB [5].

VYpaxoBytouu, 1m0 00’extuBHI ckinanaoBi ®KP no’sa3ani 3 Horo piHaHCOBUM MOTEHIIIAIOM, a
cy0’€KTHBHI 31 cCIOCOOOM perynatoBaHHs y cdepi (piHaHCOBUX BiAHOCHH, JJIsl BU3HAUYEHHS (DaKTOpiB
@®KP notpebye yTouHEHHS CTPYKTypa (pakTopiB i ABOX CUCTEM, a CAME — PO3BUTKY PETiOHAIBHOT
(hiHaHCOBOI cucTeMH Ta €PEKTUBHOCTI YIIPABIIHHS PET10HAIBLHOIO (DIHAHCOBOKO CUCTEMOTO.
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3 omisAy Ha 3a3HaueHe, Ui Bu3HaueHHs ¢pakTopiB ®KP y dokyci perioHanbHOro ynpaBimiHHS
Mae repedyBaru 0e3mocepeIHhO PerioHaIbHA (iIHAHCOBA CUCTEMA, ii CTAaH Ta KOHKYPEHTHI IMO3HUIIIT B
30BHIIIHHOMY CEPEOBHIII, 11 3yMOBJIIOE crienudiky Ta HaOip dakTopiB. Takoxk 3 METOIO X BHU3HA-
YEeHHs MOJKHA 3aCTOCYBATH 32 aHAJIOTI€I0 MIIXOH A0 JOCIIIKEHHS SIBUILA KOHKYPEHTOCIPOMOXKHOC-
Ti pErioHiB, ajie 3 ypaxyBaHHSAM 0COOJIMBOCTEH perioHaIbHOI (PiIHAHCOBOI CUCTEMHU.

VY Oynp-sKiil cepi TpaaumiiiHO BUAUISIOTH BI OCHOBHI TPYITH: 30BHIIIHI (SKi HE KOHTPOJIO-
FOTBCS) 1 BHYTPINIHI (SKI KOHTPOJIOIOTHCS). Y CBOIO YEpry, BHYTPIIIHI (DAaKTOPU MOAUISIOTHCS Ha
“TBepai” (CTiMKi, cTam) 1 “m’ski” (3miHHI). [1ig “TBepauMu” po3yMirOTh KIIbKICHO BUMIpIOBaHi (ak-
TOpH (3eMJis1, 00’ €KTU BUPOOHMIITBA, KaIiTal Ta iH.), “M’IKHUMHU”~ XK € TaKi, IKi He MOXYTh OyTH BH-
MipsiHi (YTIpaBJiHHS, IHHOBAIIi, JIFOACHKUN KariTall, MOJIITHYHA cUTyalis Tomo) [6]. Takuii cammii
ITIJIX1] MOYKHA 3aCTOCOBYBATH 1 /sl BU3HaUeHHs (hakTopiB OKP.

OpnHak € ¥ iHIIe 6aueHHs TBepAuX 1 M’sIkux ¢akTopiB. Hanmpuknan, 3BepHYBIIUCH 10 AOCHI-
moxkeHHsT KUIBCHKOTO MI>KHApOJHOTO 1HCTUTYTY COLIOJIOTIi B MapTHEPCTBI 3 [HCTUTYTOM E€KOHOMIY-
HUX JOCII/HKSHB Ta MOJIITHYHUX KOHCYJIBTAIliH, 30KpeMa 010 BU3HAYCHHS PEUTHHTY 1HBECTHIIIIHOT
pUBa0IMBOCTI perioHiB Ykpainu [11], MoxHa moOaunTH, 110 3a IX IMAXOA0M XKOPCTKI (haKkToph — 11e
(bakTopu, Air0 SKUX HEMOXIHUBO (a00 AykKe CKIIaJHO) 3MIHUTH B KOPOTKOCTPOKOBiM MEPCIEKTHBI, Ta
M’siKi (pakTOpH, 1110 MOXKYTh OyTH 3MIHEHI MPOTITOM BiTHOCHO KOPOTKOTO MEpioy Yacy Ta MOXYTh
CTBOpPIOBATH 0ap’ep 1 MOXKIJIMBOCTI sl peamizamii iHBecTUIIHUX TpoekTiB. [lo “xopcTkux” dak-
TOpIB HaleXarh: 1) reorpadiude posramryBaHHs, 2) MpUPOAHI pecypcH; 3) poboua cuna; 4) R&D
MOTEHILIIaM; 5) PO3Mip PUHKY: CIIOKUBYMUN CETMEHT; 0) po3Mip pUHKY: Oi3HEC-CETMEHT (CTBOPEHHS
E€KOHOMIYHUX KJIACTepiB, 1HAYCTpiaIbHUX MapKiB Ha piBHI OnHi€l 001acTi, HAsIBHICTb PO3BUHEHOT
¢inancoBoi mepexi); 7) iHPpacTpykrypa. Jlo rpymu M’skux (HaKTOpiB BiTHECEHO TaKi MiATPYIIH:
1) ainoBwii kiiMar (€(peKTUBHICTH MISUTBHOCTI JEp’KaBHUX OpraHiB, aAMiHICTPATHUBHI POIEAYPH, J10-
TPUMaHHS TIPaB BIACHOCTI, KOPYIIIIisi, MICIIEBl MOJATKU Ta I1HIII TJIATEXi); 2) BIAKPUTICTH BIAJIH;
3) ninoBUi ONTUMI3M; 4) YCIIIIHUNA AOCBI peati3alii iHBeCTUIIIMHUX MpoekTiB [11].

OTxe, MaeEMO pi3HE PO3yMiHHS KJIaciB (DaKTOPIB, SIKE CJT1JT BA3HAYATH € 10 MPOBEICHHS JTOCITi-
moxeHHs nuisixiB 3a6e3nedennss @KP. 3aranom dakropamu ®KP moxyTs Oyt Taki, sk iHQpacTpyk-
Typa, reorpadiyHe po3TallyBaHHs, PO3BUHEHICTh PUHKY, SIK CIIOKUBYOTO, TaK 1 Oi3HEC-CErMEHTIB,
(iHaHCOBOTO PUHKY, IHBECTHUIIIMHUH KJIIMaT, yMOBHU BeJIeHHs Oi3Hecy Ta iH. Po3BuHeHuit pinancoBuit
PUHOK SIK BOYKJIMBHI YMHHHUK 1 CKJIa/I0Ba KOHKYPEHTOCTIPOMOXKHOCTI PETrioHY Ja€ MOXKIIMBICTh PO3Mi-
ITyBaTH PECYPCH, 3a01a/HKECHI B KpaiHi a00 1HBECTOBaH1 IHIMMMH KpaiHaMH B Ti Tay3i, A€ Il pecypcHu
OyayTh HaOLIBII MPOAYKTUBHUMH, CIIPSIMOBYE PECypCH Ha 3HAYYII 7Sl PErioHy 1HBECTHIIIHI MPo-
eKTH, HaJa€ Karitaji s (piHaHCYBaHHs 1HBECTHILINM MPUBATHOTO CEKTOPY Yepe3 KPeauTH HaTiiHUX
0aHKiB, 100pe po3BUHEHMH (DOHOBHI pUHOK, BEHUYPHHIA KaITiTajl Ta BIUIMBAE HA piBeHb (PiHAHCOBOT
KOHKYPEHTOCIIPOMOXHOCTI PETiOHY.

KitouoBuM 171 HAIIOTO OCHIKEHHS € IHCTUTYIIOHAIBHI QakTopH (Bin nat. institutio — Ha-
CTaHOBH, BKa3iBKH) [3], sIKi CTOCYIOThCS pEriOHATBHOTO yIpaBIiHHS O0€3MocepeIHbO.

OKP, sixka BU3HAYAETHCSI, HA HAIII TIOTJISI, 3ATHICTIO PETi0HATBHOI (DiIHAHCOBOI CUCTEMH B IIPO-
11eci KOHKYPEHIIii 3 IHMKUMH (IHAHCOBUMH CHCTEMaMH OTPUMYBATH, 3aIy4yaTH Ta €()eKTUBHO BUKO-
pucTtoByBatu (hiHaHCOBI pecypcH, GopMyeThes 1 3a0e3neuyeThbes Ha 0araTboX piBHAX: JEPKABHOMY,
MDKpErioHaJIbHOMY, JIOKaJIbHOMY TOIIO Ta 3yMOBJIIOE ITiIBUIIICHHS SKOCTI )KUTTA B perioHi. Jlep:kaBHi
OpraHu, OpPraHy MICIIEBOTO CAMOBPSITyBaHH:, YIIOBHOBaYKEHI IHCTHTYIII, iX MOCaoBi 0co0u, sIKi Ha-
JJIeHI TTOBHOBAXCHHSIMU 100 3a0e3neueHHs (PyHKIIIOHYBaHHs 1 PO3BUTKY PET10HIB, CIPABISIOTH
BIJIMOBIAHI YIPaBIIHCHKI BIJTUBHU, 30KpeMa IIJISXOM MPHUUHSITTA YNPaBIIHCHKUX pillleHb y (opmi
MIEBHUX JIOKYMEHTIB, a TAKOXK ONEPATUBHUX PIIIECHb, 110 cTOoCytoThes 1 DKP.

Takox B yMOBaxX CTAaHOBJICHHS B YKpaiHi MyOJiYHOTO YIPaBIiHHS BiAMOBIIHUIN BIUIMB CIIPaB-
JISIIOTH 1 TEPUTOpPiaIbHI TPOMaIH, CAMOPETY/IiBHI opraHizailii (hiHaHCOBOTO PUHKY, TPOMAaJIChKiI Opra-
Hi3awuii Ta 1H.

Ha ©KP marots cBiii BIUIMB YCTAaHOBHU Ta OpraHi3allii, HACEJICHHs PETiOHY, a TAaKOX (piHaHCOBI
BiTHOCHHU B PETiOHI.
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OTxe, MIABUILEHHS PiBHSA KOHKYPEHTOCIIPOMOXHOCTI PErioHIiB Ta (piHAHCOBOiI KOHKYpPEHTO-
CTIIPOMOKHOCTI B TOMY YHCIIi TIOB’SI3aHE 3 PO3BUTKOM (DiHAHCOBUX BiTHOCHH, i3 3MIIIHEHHSIM Opra-
HI3aI[IHHO-TIPABOBUX Ta 1HCTUTYIIMHUX 3acaj] PETiOHAIBHOTO YIPaBIiHHA, 3aCTOCYBAaHHSIM HOBUX
MiXO/IB 1 MEXaHi3MIB L1010 3a0e3MeUeHHsI PO3BUTKY PETi1OHIB, Y3TOIKEHHS IHTEPECIB Ta CIOCO0IB
B3a€MOJII1 Cy0’ €KTiB IyOIiYHOTO, TPOMAICHKOTO 1 IPUBATHOTO CEKTOPIB 3 METOIO (hOPMYBaHHS KOJIEK-
THUBHOI perioHaNBbHOI (PIHAHCOBOT MTOBE/TIHKH.

Ha nymky T.IrHaToBofi, 70 IHCTUTYIIIOHATBHUX (DAKTOPIB, IO BINTUBAIOTH Ha (DOPMYBAHHS KOH-
KypPEHTHHUX MepeBar perioHiB, MOXHa BIJIHECTH:

— 1HHOBaIiiHYy cTparerito (ab0 Hporpamy COIiaJbHO-EKOHOMIYHOTO PO3BUTKY pETiOHY 31
SWOT-ananizom, CeHapisiMi pO3BUTKY, y TOMY YHUCIi IHHOBAaliMHUM, TPOTPAMHUMH 3aXOJaMH 1
MEXaHI3MOM peatizaiiii);

— MPIOPUTETHI PETiOHANBHI TPOEKTH HAI[IOHATLHOTO Ta MI>KHAPOTHOTO PiBHS;

— po3BHHEHY 1HPPACTPYKTYpYy PUHKY (3 OaHKaMH, CTPaXOBUMHU OpraHi3allisiMu, 013HeC-1HKyOa-
TOpaMH, TEXHONAPKaMH Ta iH.);

— PO3BUTOK 1HHOBAIIIN Ta MIMPUEMHUIITBA;

— YIOCKOHAJICHHS 3aKOHOJIaBYO1 Ta HOPMAaTHBHO-TIPABOBOi 0a3M, IO CIIPUsE IHHOBAIIITHOMY
PO3BUTKY PErioHy Ta CTIHKOMY (pOpMyBaHHIO, pO3BUTKY i peaizawii HOro KOHKypeHTHUX Hepe-
Bar [8].

TakuM YUHOM, IHCTUTYIIIOHATFHUMH (haKTOpPaMU 3arajoM € Taki:

—IM1IXO/IM Ta MEXaH13MH II0/I0 PETYIIOBaHHS PO3BUTKY (hiHAHCOBOTO PHHKY Ta (piHAHCOBO-EKO-
HOMIYHOT MOJITUKHU PO3BUTKY PETiOHY;

—dopmyBaHHs cTpaterii (K Kypcy Aiif) pO3BHTKY perioHaNbHOI (hiHAHCOBOI cucTemMH (y pam-
Kax 3arajibHO1 CTparerii pO3BUTKY PETiOHY);

—CTBOPEHHS CTIPUSATIMBUX YMOB JUIsl CHIBIpalli Cy0’ €KTiB perioHaibHOi iHAHCOBOT CUCTEMH,
JIJIOBOTO KJIIMAaTy Ta PO3BUTKY (DiHAHCOBUX BiIHOCHH TOIIO.

Crimparounch Ha Tpaili BITYM3HSHUX 1 3apyODKHUX HayKoBIB, I.JlertaproBa B mMoHOrpadii
“KoHKYpEeHTOCIIPOMOXKHICTh PETIOHY: CTpATEeT1uHI MPIOPUTETH Ta MEXAHI3MH JIEPKABHOTO YITpaBiIiH-
Hs” [5] y3aranpHuia ¥ po3BUHYNA KiIacU(IKallil0 IHCTUTYIIOHATHHUX (DAKTOPIB KOHKYPEHTOCHPO-
MOYXHOCTI PErioHiB 3a TAKMM KPUTEPISIMHU:

— BUKOPUCTAHHSAM: Ti, [0 BUKOPUCTOBYIOTHCS, 1 Ti, [0 HE BUKOPUCTOBYIOTHCS;

— BIUTMBOM: TIPSIMOTO Ta OTIOCEPEIKOBAHOTO BILINBY;

— IHTEeHCHUBHICTIO BIUIMBY: MallO3HAYYIIll, 3HAYYII, AyKE 3HATYIII;

— MOKJIMBICTIO KUTBKICHOTO 1 SIKICHOTO BUMIPIOBaHHS: TBEP1 1 M’ sIKi;

— MOKJIMBICTIO CTBOPEHHS: IPUPOJIHI 1 IITYYHI;

— MOKJIUBOCTSIMH YITPABIIHCHKOTO BIUIMBY: KEPOBaHi 1 HEKEPOBaHi;

— cpepaMu BUHHUKHEHHS CTOCOBHO 00’ €KTa YIIpaBIIiHHA: 30BHIIIHI, BHYTPIIIHI 1 periOHaTbHOTO
yIpaBIiHHS (JEPKABHOTO 1 PETIOHATIBHOTO PiBHS);

— cepamu peamizarii: mpaBoBi, EKOHOMIYHI, COIiaNbHI, AeMorpadidHi, KyJIbTypHi, ICUXOJI0-
T14HI1, YIIPaBIiHCHKI, MMOTITHYHI Ta 1H.;

— TUIIOM BIUIMBY: 3arajbHi 1 cienudiuHi;

— TPUBAJIICTIO BIUIMBY: TAKTUYHI 1 CTPATETI4Hi;

— TPUBAJIICTIO JTii: KOPOTKO-, CEPEAHBO-, JOBIOCTPOKOBOI, TIOCTIHHOI JIii;

— SIKICTIO BIUTMBY: TIO3UTUBHI 1 HETraTUBHI [5].

Jlo iHCTUTYLIOHAIBHUX (aKTOPIB MOXKHA BIJHECTH i IHHOBAI[IITHO-yTIpaBIIHCHKI (hakTopu. [H-
HOBaIlli ChOTO/IHI BXKE HE € MPEpOraTuBOI0 HAYKOEMHUX CEKTOPiB €KOHOMIKM. |HHOBaliiiHa aKTHB-
HICTh XapakTepHa ChOTOJIHI IS BCIX Tay3eid IPOMHUCIOBOCTI, c(hepu MOCIyT 1 IepKaBHOTO CEKTOPY,
BKJIIOYAIOUM OpraHu JiepxkaBHOro ynpasmiaas [13]. Lli dakTopu cyTTeBO BU3HAYaIOTh €(PEKTUBHICTH
TiSUTbHOCTI (DIHAHCOBUX 1HCTUTYIIH.

VY cBoIO Yepry, yci iHCTUTYLIOHAJBbHI (PaKTOpH (POPMYIOTH SKICTh IHCTUTYLIIOHATIBHOTO Cepesio-
BHIIA, TiJ] SKUM B.AJ€Imenko po3ymie myOriuyHy CUCTEMY HOPM, TIPAaBHJI, MEXaHi3MiB, IO PETYITO-
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I0Th IOBEIHKY B cycniybCTBi [1]. Came 3 IHCTUTYLIOHATIBHUM CEpPEIOBHILEM TICHO TOB’si3aHUH 1H-
Bectutianii paxrop OKP.

3BepHEMOCS TakoK 10 Kiacudikailii (pakTopiB KOHKYPEHTOCTIPOMOXKHOCTI 32 METOOJIOTIEI0
BE® (ingekc mmo6anbHOT KOHKYPEHTOCIIPOMOXKHOCTI), K1 3TPpyHOBaHi 3aJ€KHO BiJ] CTajil €KOHO-
MIYHOTO 3pOCTaHHs Aep>KaBU 4M periony [7]. 3a umiero merononorieto 3 2008 mo 2013 p. Dongom
“EdexTtuBHe ynpaBimiHHA~ PpO3paxoByBaBcs I[HIEKC KOHKYPEHTOCIPOMOXXHOCTI perioHiB YKpaiHu
3a 12 ckiamoBuMu: 1) mepskaBHi 1 CyCHibHI yCTaHOBH; 2) iH(pacTpyKTypa; 3) MaKpOCKOHOMIYHA
cTabiIbHICTh; 4) OXOpPOHA 370POB’A 1 MOYATKOBA OCBITA; 5) BHUIIA OCBITa 1 MpodeciiiHa MiAroToBKa;
6) edeKTHBHICTh PUHKY TOBapiB 1 MOCIYT; 7) pUHOK Ipalli; §8) pO3BUHEHICTh (DiIHAHCOBOTO PHHKY;
9) ocHarmieHicTh HOBUMH TeXHONOTisiMU; 10) po3mip puHKy; 11) piBeHb po3BUTKY 0i3HecCy; 12) iHHO-
BamiiHui motexItian. Ckiamosa 8 bOro po3paxyHKYy, o cTocyeTbes 6e3nocepenabo ®KP — “PiBenn
PO3BHUTKY (piHAHCOBOTO PUHKY ’, MOJIIJIEHA HA J[Bl TPYIH Ta CKJIAJAE€THCS 3 TAKUX MMOKA3HUKIB:

1. Eghexmuenicms:

—HasBHICTH (DIHAHCOBHX ITOCIIYT;

— IOCTYIHICTh (DIHAHCOBUX TMOCIYT;

—OoTpUMaHHs (hiHAHCYBaHHS Ha BHYTPIITHLOMY ()OHOBOMY PUHKY;

—JIETKICTh OTPUMaHHS MTO3UYOK;

— IOCTYTIHICTh BEHUYPHOTO KaIliTay.

2. Haoitinicms.

—HaailHICTh OaHKIB;

—peryioBaHHs (POHOBOTO PHHKY;

—1HJIEKC HATIMHOCTI IOPUJIHYHUX TIPAB.

Ha nHamry nymKky, 3a3Ha4eH1 TOKa3HUKH MOKYTh OyTH BigHECeH] 10 KitodoBux (aktopiB OKP.

Ockinbku OKP TicHO OB s13aHa 3 PO3BUTKOM €KOHOMIKH, JOLUIBHO BpaxoByBaTu i (hakTropH,
110 BIUIMBAIOTh HA €KOHOMIYHHUM PO3BUTOK, Y TOMY YHCHi: 1) KUTBKICTH 1 SIKICTh TPYIOBHX PECYPCIB;
2) e(heKTUBHICTh OCHOBHOTO KaIliTaly; 3) KUTBKICTB 1 SKICTb IPUPOAHUX peCypciB; 4) e(EeKTHBHICTH
yrpaBiiHHs; 5) epekTuBHICTH TexHOMOTIH [9]. 111 dhakTopH 3a CBOEIO CYTTIO € 3araJIbHAMH.

OTtxe, maeMo BenuKy KibKicTh (haktopiB @KP. HeBumagkoo I.JlertsippoBa BU3HAYa€ KOH-
KypPEHTOCIIPOMOXKHICTh PETiOHY SIK IHTETrpajibHy XapaKTepUCTHKY HOTO CTaHy, 1 TOMYy BBaXKae, IO
KOMIUIEKC BiZMOBITHUX (PaKTOPIB CTOCYETHCS BCiX cep QyHKIiOHYyBaHHS perioHy. /1o KOMIUIEKCY
3arajbHUX (paKTOPIB, IO BINTMBAIOTH HA KOHKYPEHTOCITPOMOXKHICTh OY/Ib-SIKOTO PETi0HY, Y3araJbHIO-
I0YH TyMKY BITYM3HSHUX 1 3apyO1KHUX HAYKOBIIIB, BOHA BITHOCHTD:

— reorpadiyHe MOJIOKEHHS;

— pecypceu (ycix BUIB);

— iHHOBAIII1, pIBEHb PO3BUTKY PET1OHATLHUX 1HHOBAI[IMHUX CUCTEM;

— TepuTOpianbHy 1HOPACTPYKTYPY (BUPOOHUYY 1 COLIANBHY);

— KJIacTepH;

— MIOACHKHUI KarmiTal;

— HasBHI MAMPUEMCTBA 1 MEPEXKI1 1X B3a€EMOIIT;

— YIIpaBIiHHA Ta IHCTUTYLIHHUIN MOTEHITIA;

— rajy3eBy CTPYKTYpy 1 THIIH HiAPHEMCTB;

— iH(pacTpyKTypy (B IIUPOKOMY pPO3YMiHHI);

— piBEHb IHTErparii TiAIPUEMCTB;

— IHBECTUIIIIIHY NTPUBaOIHBICTD;

— MeTraTeHIeHIIIT;

— JIep’KaBHY Ta pETiOHabHY MOMITHKY [5].

Buxonsuu 3 BHIe3a3Ha4eHOr0 MOXHA 3anpornonyBaru kinacudikarito ®KP 3a nBoma 6a3oBu-
MU KJ1acamu: 1) po3BUTOK 1 KOHKYPEHTOCIIPOMOXKHICTH (JiHAHCOBOI CUCTEMHU PETIOHY; 2) YIIPaBIiHHS
PO3BHUTKOM 1 KOHKYPEHTOCIIPOMOXKHICTIO (hiHaHCOBOI cuctemu periony. Lli n1Ba kiacu, y cBoio 4epry,
MOJIUISFOTHCS Ha 30BHIMIHI (3 TMO3UIIT perioHy BIUTUB Ha HUX YCKJIaJHEHHH, I1i ()aKTOPH MalOTh ypa-
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XOBYBATUCS B JISTIBHOCTI OpPraHiB PerioHaJIbHOTO YIPABIiHHS), BHYTPIIIHI (OpraHd perioHajabHO-
TO YIIPaBIIiHHS Ta 1HII YYaCHUKH PETIOHATBHOI (DiHAHCOBOT CHCTEMHU MOXKYTh CIIPABIISTH TIOMITHHA
BIUIMB Ha 111 (pakTopu) Ta OiHAPHI (MTepeOyBarOTh il BIUIMBOM SIK Cy0’€KTIB 30BHIIITHBOTO CEPEIOBH-

1112, TaK 1 perioHaJIbHOTO) (AUB. TAOIUIIO).

Knacudgikauis paxkropiB ¢piHaHCOBOI KOHKYpeHTOCIPOMOKHOCTI periony (PKP)

Knacu
cakTopie PKP

30BHiLWHI

BHyTpiwHi

BiHapHi (BHYTpIiLLUHI—30BHiLUHi)

1. Po3eumoxk i
KOHKYypeHmo-
CIPOMOXKHICMb
¢hinaHcoeol
cucmemu
pezioHy

— piHaHCOBO-EKOHOMIYHA
rnobanisadisi;

— AKICTb AiANbHOCTI Ta KOHKYPEHTHI
nosuuii cy6’ekTiB (y ToMy Ymcni
perioHanbHWX PiHaHCOBUX CUCTEM)
30BHILLIHBOIO CEepefoBUILLa;

— 30BHILLHIN NONUT Ha iHAHCOBI
pecypcy;

— PO3BUTOK (PiIHAHCOBUX MeEpPEexX

— PO3BUHEHICTb PiHaHCOBOT
iHcppacTpyKTypu perioHy (6aHKiBCbKi
Ta HebaHKiBCbKi (hiHaHCOBI
yCTaHOBW, IHBECTULiNHI (hOHAMN,
yCTaHOBU (hOHAOBOrO PUHKY Ta iH.);
— AKICTb hiHAHCOBUX NOCHYT;

— YNPOBaKEHHS MDKHAPOAHMX
CcTaHAapTiB Ta iHHOBaUin Y
LiSNbHICTb Cy6’ekTiB dhiHaHCOBOI
cdepu perioHy;

— AKiCTb (PiHAHCOBMX BIAHOCKH Ta
3B’AI3KIB Y perioHi

— ¢hiHaHCcoBi NoTpebu perioHy;
— AOCTYMNHICTb (PiHAaHCOBMUX
pecypciB;

— MiXHapoAHi iHaHCoBI
BiJHOCVHU Ta 3B’A3KM;

— iIHBECTULiHMI Ta ainoBui
Knimar;

— (biHaHCOBa noBeaiHka Ta
LIHHOCTI cycninbcTBa

2. YnpaesiHHsi
po38UMKOM i
KOHKYpeHmo-
CIIPOMOXKHiCMI0
¢hiHaHcoeol
cucmemu
pezioHy

— po3noain giHaHCOBUX
NMOBHOBaXXeHb LieHTPanbHUX i
perioHanbHMX opraHiB Bnaau;

— CMpsiIMyBaHHS opraHamu
LleHTpanbHoi Bnagn ciHaHcoBux
MOTOKIB LLOZI0 PETiOHIB;

— AepxaBHa piHaHCOBO-€KOHOMIYHA
noniTuKa LWoao PO3BUTKY PEFiOHIB;

— dhopmyBaHHs Ta peanisauis
aepxxaBHoI cTparerii (K Kypcy gin)
iHaHCOBOro PO3BUTKY AepXKaBu;

— [iep>aBHe HOpMaTUBHO-NPaBOBE
perynoBaHHs PO3BUTKY Ta Harnsg
3a AinbHICTIO YCTaHOB (hiHaHCOBOro
pUHKY;

— [lep>KaBHUIN KOHTPOMb 3a
OOTPUMaHHAM aHTUMOHOMOSBHOrO
3aKoHoAaBCTBa Y hiHaHCOBOMY
ceKTopi

— AiSNbHICTb perioHanbHUX

opraHiB Bnaau LOAO 3anyyeHHs

Ta BUKOPUCTaHHSA hiHaHCOBUX
pecypcis;

— iHBeCTyBaHHA (hiHaHCIB
perioHanbHOro Ta MicLeBmnx
GropxeTiB y cchepm Ta ranyasi
perioHy, y ToMy 4vchi B iHHOBaL|iNHi
NpoeKTu;

— 3abe3neyeHHs ny6niyHoro
[ocTtyny Ao iHpopmaii woao
(biHAHCOBOrO CTaHy perioHy Ta noro
(piHaHCOBOT NONITUKY;

— CTBOPEHHS Ta CMPUSHHSA
CTBOPEHHIO perioHanbHoi
iHaHCOBOI iIHppaCTPyKTypH;

— 3anpoBafXeHHS iIHHOBaLiNHNX
(piHAHCOBMX MEXaHi3MiB 00
PO3B’siI3aHHs perioHarnbHUX Npobnem

— BaraTopiBHeBe (hiHaHCyBaHHsI
NPOEKTIB perioHanbHOro
PO3BUTKY;

— napTHepCbKka B3aeMOAis MixX
cy6’ekTaMu hiHaHCOBOTO PUHKY
B MeXax perioHy (AisnbHICTb
acouiauin, camoperyniBHuUx
opraHisauin i npodgecinHmx
06’egHaHb hiHaHCOBOI cdhepu)

BucHoBKkM Ta mepcneKTHBH NMOAAJBIIMX A0C]ilKeHb. Po3Butok ®KP mMoxkHa po3misgatu
SK KOHKYpEHTHY IepeBary abo KOHKYPEHTHHI HEJIOJIK PETioHy 1 Ha Iie BIUIMBa€e 6arato (hakTopis.
VYpaxoByroun ompanboBaHi B Lii CTAaTTi Kiacudikarii ¢akTopiB perioHaIbHOTO PO3BUTKY Ta KOH-
KYpPEHTOCIIPOMOXKHOCTI, SIKMX € JIOCUTh 0aratro, BBaXKaemo, 110 iX BUKOpPUCTaHHS A GOopMyBaH-
HS BIJMOBIAHOT JepKaBHOI perioHaNbHOT MOMITUKHU o0 miguiieHHs @KP Bcix ogHOoYacHO HE
MOXJIHMBO. Pa3oM 3 TUM [u1st 3a0€31edeHHs] CHCTEMHOTO MiAXOAY CJIiJl OXOIUTIOBATH SIKOMOTra OljbIie
¢bakTopi..

Ha nam nornsia, dakropu BrumBy Ha GKP HeoOXiaHO BUSBISTH IIOAO BOX CHCTEeM: 1) perio-
HabHOI (hIHAHCOBOI CHCTEMHU; 2) CUCTEMH PET10HAILHOTO YIPaBIiHHS (JIHAHCOBUM PO3BUTKOM. Takoxk
ciip ineHTrugikyBatu pakTopH, Ha sKi MOXKHA 1 CITi/T BIUTMBATH B perioHi (BHYTpIlIHI (akTopn), siki Mo-
KyTh HE TiIJaBaTHCS 3MiHi B PETi0HI (30BHIIIHI), a TAKOXK Ha SKi MO)Ke OyTH YaCTKOBUH peTiOHAIbHUN
BIUTUB (OiHapHi). Takuii miaXia 1a€e 3MOTy BU3HAYUTH HANIPSIMH PET1I0HATBHOT (JIHAHCOBOT MO TUKH.

3 omiAay Ha B3a€MO3B’S30K 1 B3aEMO3YMOBIIEHICTH (DakTOpIB 3a0€3MeUeHHs BIAMOBIAHUX 3MiH
mono ®KP cnin mepemyciM MOJEpHI3yBaTH perioHajbHE YNPABIiHHSA Ta PEriOHAJIbHY (DiHAHCOBY
TIOJIITHKY.

Ilepcnexkmusu nodanvuiux 00caioxiceHb CTOCYIOTHCS MOITYKY, IHCTPYMEHTIB Ta MEXaHI3MiB 3a-
Oe3neueHHs (PiHAHCOBOI KOHKYPEHTOCIIPOMOXKHOCTI PET10HY.
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SUMMARY

General problem statement and connection with important scientific and practical tasks.
The experience of regional development in advanced countries proves that the main criterion of suc-
cessful regional policy making is ensuring sustainable development of regions, which among other
things is essentially stipulated by the efforts and approaches to application of the available and attrac-
tion of new financial resources. These resources, being a key factor for development of all spheres,
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remain an object of intense competition in the modern globalized world. In this context, the problem
range of determining the factors of regional financial competitiveness (RFC) is gaining a special sig-
nificance and requires an adequate policy to affect the said factors.

Analysis of recent publications and identification of unresolved problem aspects. The is-
sues of regional competitiveness and its various factors have been explored in the scientific works by
V.Alieshchenko, L.Buhir, I.Dehtiariova, L.Hurieva, T.Ihnatova, Ye.Lavrov, V.Proskura, I.Saveliev,
O.Shnypko, H.Zavinovska and other researchers, every scholar substantiating their own vision of
these factors and suggesting their own classifications.

Despite a broad scope of scientific elaborations in the field of regional competitiveness factors,
the problems of ensuring RFC and factors influencing it that should be taken into account when mak-
ing modern policy of national and regional development are still poorly developed.

Formulation of the paper objective. The objective of the present paper is to identify and clas-
sify the RFC factors to be used for making regional economic policy under globalization conditions.

The main results and reasoning. The objective components of RFC are related to its financial
potential, while the subjective ones — to the method of regulating financial relations. To determine
RFC factors, the structure of factors for the two systems should be specified, particularly — the re-
gional financial system, and that of efficient regulation of the regional financial system.

Therefore, in order to identify the RFC factors, regional governance should be focused directly
on the regional financial system, its condition, and competitive positions in the external environment,
which determine its specificity and a set of factors. To identify the factors, it is also possible to apply
approaches similar to those used in researching the regional competitiveness phenomenon, yet taking
into account the specificity of the regional financial system.

Thus, there exist different views on the classes of factors which should be clarified before
conducting research of ways to ensure RFC. Generally speaking, the RFC factors can be as follows:
infrastructure, geographic location, the extent of market development both in its consumer-goods and
business sectors, development of the financial market, investment climate, conditions for business
operation, etc. A mature financial market, being an important factor and a regional competitiveness
component, enables allocation of resources saved by the country or invested by other countries in the
branches where they will be used most productively; it directs resources to investment projects of the
highest priority for the region, provides funds to finance the private sector investments through credits
supplied by reliable banks, a well-developed stock market, venture capital, and influences the level
of regional competitiveness.

RFC, which depends, to our mind, on the regional financial system capacity to obtain, attract
and use effectively financial resources while competing with other financial systems, is formed and
provided for at many levels: national, inter-regional, local, etc. and contributes to improvement of
regional life quality. Public authorities, local governments, authorized institutions and their officials
who are endowed with power to ensure the functioning and development of regions, exert the relevant
administrative impact, specifically by administrative decision-making, in the form of issuing docu-
ments and prompt responses related to RFC as well.

Additionally, in the context of establishing the Ukrainian public administration, the relevant
impact is exerted by territorial communities, self-governed organizations of the financial market,
NGOs, etc.

RFC is also influenced by institutions and agencies, residents of a region, and regional financial
relations.

Therefore, an increased level of regions’ competitiveness, including their improved financial
competitiveness, is connected with development of financial relations; enhancement of regional gov-
ernance’s organizational and legal, and institutional framework; application of new approaches and
mechanisms for providing regional development; alignment of interests and methods of interaction
among subjects of public, civil, and private sectors aiming to form collective regional financial be-
havior.
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The institutional factors also include innovational administrative factors. Today, innovations are
not a prerogative of the science-intensive sectors of the economy. At present, innovational activity is
typical of all the branches of industry, service industry, and public sector, including public authorities.
These factors determine significantly the efficiency of financial institutions.

Conclusions and prospects for further research. Development of RFC can be regarded either
as a competitive advantage or a competitive disadvantage of a region, multiple factors affecting it.
Considering the classifications of regional development factors explored in the present paper, and
numerous factors influencing regional competitiveness, we believe that their application for the pur-
pose of forming an adequate state regional policy in order to improve all the RFC simultaneously is
impracticable. At the same time, to maintain a system approach, it is necessary to encompass as many
of them as possible.

In our opinion, factors influencing RFC should be referred to the following two systems: 1) a
regional financial system; 2) a system regulating the regional financial development. It is also neces-
sary to identify factors, which can and should be influenced within a region (internal factors); those,
which can resist changes taking place within a region (external factors); and those, which can feel
partial regional influence (binary factors). This approach allows determining directions of regional
financial policy.

With due regard to interconnection and interdependence of factors that effect changes in RFC,
it is expedient, in the first place, to modernize regional governance and regional financial policy.

Further research should be aimed to look for tools and mechanisms ensuring financial
competitiveness of a region.
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